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April 1948 A-1 


Treasury Financing Operations 


March Certificate and Bond Maturities and Federal Reserve Banks, In the aggregate, 





On February 16, 1948, the Secretary of the about 66 percent of the three issues were so 


Treasury announced the plans for refunding the 
$4,481 million of certificates of indebtedness 
and Treasury bonds maturing and called for pay- 
ment in March. These securities consisted of a 
one-year 7/8 percent certificate of indebtedness 
maturing March 1 in the amount of $2,142 million, 
the 2 percent bonds of 1948-50 (dated March 15, 
1941), outstanding in the amount of $1,115 mil- 
lion, and the 2-3/% pereent bonds of 1948-51, out- 
standing in the amount of $1,223 million. The 
bond issues previously had been called for re- 
Gemption on March 15. 


In exchange for these three issues, there 
was offered an issue of one-year certificates of 
indebtedness, dated March 1, 1948, and bearing 
interest from that date at the rate of 1-1/8 per- 
cent per annum, payable with the principal at ma- 
turity on March 1, 1949. In respect to the ma- 
turing certificates, exchanges were made par for 
par, and in respect to the called bonds, exchanges 
were made at par with an adjustment of interest 
as of March 15, 1948. The certificates were is- 
sued in bearer form only in Genominations of 
$1, 000, $5,000, $10,000, $100,000, and $1,000, 000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on January 31, 
1948, about 56 percent of the $2,142 million of 
the maturing certificates, about 68 percent of the 
$1,115 million of the 2 percent bonds of 1948-50 
(dated March 15, 19%1), and about 80 percent of 
the $1,223 million of the 2-3/4 percent bonds of 
1938-51 were owned by reporting commercial banks 





Bote: Misterical details ef Treasury market financing eper- 
ations are shown in the Tabdles on "Offerings" and 
“Meposition", respectively, of marketable issues of 


owned. The ownership figures for January 31 are 
the latest which are available for holdings of 
commercial banks. 


Subscription books were opened on February 18 
and were closed at the close of business on 
February 20. Federal Reserve Bank holdings of 
the maturing and called securities, which totaled — 
$460.3 million, were redeemed in full for cash. 
For the three issues, exchanges totaled $3,553 
million, leaving $467 million to be paid in cash 
to holders other than Federal Reserve Banks. 
Certificates of indebtedness subscribed for in 
exohange for the new certificates amounted to 
$1,687 million, leaving $454 million to be paid in 
cash. Exchange subscriptions of the 2 percent 
bonds amounted to $899 million, leaving $216 mil- 
lion to be paid in cash. Exchange subscriptions 
of the 2-3/" percent bonds amounted to $967 mil- 
lion, leaving $257 million to be paid in cash. 


Treasury Bill Retirement in February 

A further and continuous redemption of out- 
standing Treasury bills was made in February. 
The four issues maturing during the month totaled 
$4.% billion and the amount refunded totaled 
$4.0 billion. Each new weekly issue was $100 mil- 
lion less than that maturing. The first maturity 
was for $1.0 billion, the second and third for 
$1.1 billion each, and the fourth for $1.2 bil- 
lion. The average rates of discount for the four 
offerings beginning with that dated February 5, 
were, respectively, 0.990 pereent, 0.99% percent, 
0.996 percent, and 0.997 pereent. 





dDonds, notes, and certificates of indebtedness, and 
the table “Offerings of Treasury Mills", in this issue 
ef the “Treasury Bulletia*®. 
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gold; seigniorage on silver; and miscellaneous funds and accounts. 





nerease 








% for outstanding checks ani telegraphic reports 
, or decrease (-). 








Figures exclude retirement of national bank notes char, 
against increment en gold (fiscal years 1937-1939). 
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Government corporations, etc., 


from Federal Reserve Banks; 1: 


3/ Comprises trust accounts; sales and redemptions of securities of 
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Daily Treasury Statement; estimates based upon 1949 
Iuding effect of proposed legislation. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Summary by Major Classifications 
(Im millions of dollars) 

















































































































Receipts Bxpenditures 1/ 
“4 Less: &p- 
propriations Refunds Budget 
Miscal year to Federal — Interest Veterans of Potal surplus, 
er neath Gross Old-Age and | Met Bational -_ Aé@minis- | taxes om -< tt (-) 
receipts | Survivors receipts | defense | finance | the tration and or | expendi- | deficit (- 
Insurance and yadlie duties tures 
Trust Pund - —_ 
2/ 
5,937 5, 1,657 [w 1,081 557 91 5, 9, 5 ,918 
8,295 es tor 6. 2 1,1 56 90 2 i 6 Biis9 
23.03 . + ner < —_ gh aa tah m4 4 
‘ W5 |e 1,292 wssihg | 89,720 = | 2609 730 abr | 2! 95,572 | 51,423 
47, 766 1,310 ’ »502 ° 6 2,060 1,72 2,505 | 100,3 53,92 
uh 276 1,238 eH B10 727 a 728 4, 253 3,03 2,108 es ai Bie 
wh 718 1,459 43,259 | 17,279 4,415 4,958 7,259 3,050 | 5,595 | 42,505 7 
46,837 1,627 45, 210 11, 7h 4,916 5,200 6,499 2,046 | 7,325 37,728 7,483 
46,499 2,022 Ws 477 11,240 6,534 5,250 5,811 1,986 8, a8 39,669 4, 808 
2,4 72 2, 981 3 245 504 120 | 1,067 3, -1,272 
=’ be 2, 910 3 1 103 g14 3, 52k 
W885 ** Were | 2,008 @ | ee | kk 53 | on | 21932 | 1,90 
2,456 66 2, 1,154 141 157 41 5 457 nee 
’ 310 2/9 936 1 127 526 2 415 2,1 =a 
e%% uy en 996 ET 972 568 5a 417 3,24 1,022 
a, 35 ee 1,069 223 401 524 78 585 2,879 1,396 
4, 278 &, 266 142 529 182 433 2,402 1,934 
Souree: Actual figures from Daily Treasury Statement; estimates based upon 1949 Footnotes at end of Table 5. 
Budget document, including effect of proposed legislation. 
Table 2.- Gross Receipts by Principal Sources 
(Im millions of dollars) 
Internal revere 4/ 
- otal Income and profits taxes Baployment taxes 6 all 
scal year fotal Miscella- Custo other 
or coat Seosighn internal oT Other Old-age Unemploy- | Railroad mee oi ™* | receipts 
reveme Total | eaployers fotal | insurance | ent retire- sees 
5/ insurance | ment vovemus 
Mi cnewckse csdsigecusass 5,937 5,303 2,125 - 2,125 833 605 106 121 2, 349 285 
Woo de doc cccescecsaccach 8, 7,362 3,470 - 33 93 691 137 2,967 392 
BA Sawccdacdévonevecestees 13, 12,998 L - L 1, 896 120 170 Hel 38 Es 
BRscacetcadenedacess¢uess 23,412 22,1 16, 09% -|1 + 9 1,498 1,130 158 209 553 324 
Pees Peetcd sd cncheavicanses 45, 1 bl, 685 34, 655 8,393 | 26, 1,739 1,292 180 267 5,291 31 3,325 
. Niece kbd Sndsedeuteqdele wee se 3.4 mm = 7 = = - ac 333 a4 
WRT -escccs-veccessceecuces ws’7is | 39,379 25’ 508 10/013 | 19,292 | 2,008 | 1/859 185 380 8/049 M4 oes 
194s (Betimated)........... 46,837 42,056 ju, 499 12,327 | 20,172 | 2,395 1,627 a 557 8,162 394 4,387 
1949 (Bstimated).......... + | 46,499 43, 78% 32, 66% 11,757 | 20,907 | 2,828 2,022 22h 582 8,292 378 2,337 
RQ AD oe vine iscccsasicce 2,% 2,126 1,382 157 80 72 2 6 663 37 307 
is tks deb actacstha 2’ ses 2,662 1,668 1,255 413 352 329 cs) 1 43 31 172 
September............- 4 885 4 267 3,435 197 2,639 133 1 3 116 699 ye 585 
Ootoder..........-ceee 2,456 2,197 1, obs 702 70 66 1 % 782 ke 217 
* Bovember............- . 23 2,690 1, 1,315 350 329 310 10 3 695 32 331 
December ........-...+ , 3,678 2,769 880 1,889 142 1 1 126 767 bi) 7 
19H January. .....--...eeee 4,310 3,9 3,237 624 2,613 51 5 13 3 656 37 329 
Fobruary..........s005 4 6a% & 212 3,159 1,563 1,597 423 278 138 6 629 mh 369 
Sources: Actual figures from Daily Treasury Statement; estimates based upon 1949 Footnotes at end of fable 5. 


Budget document, including effect of proposed legislation. 
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BUDGET RECEIPTS AND EXPENDITURES 











Table 3.- Expenditures for National Defense and Related Activities 
(Im millions ef dollers) 






















































































Paynents 
Fiscal of the f the * | armed pe a property | Finance “i. Other 
year 1 s 
or month otek | ary Navy 9/ | Forove | waritine =| “A | aispocal Sapna n/ 
TA det Commi ssion agencies 
I i icnkenccdseoseceeh ces anes 1, 667 891 - 99 . bs ‘. - 
Shes <0 vich pene chbincsaccpivsntelibade 6, ers 2,313 - 51 - - 35h 259 
- Lica cde apacsadhsonpeediobinnth ainmnane pg oy i= - ‘ Ea - - 3 2,832 
Rin ara choescs.atcscadeiiessheaeae 89,720 hg; a2 26,538 - 3,812 o ~ 2) 682 7,7 
Bis dina. ctcnsccanscnshsaasneesovonnnuad 501 30,047 - 227 1s ~ 6, 
iliinst-ocadeedehsteiehoddsonhoveegniea a’ pads 15,161 - , 694 664 106 pi wing 
Moves apdi datas i cassaasacigiencbehees 17,279 7 998 1,986 27 1,501 hho 138 519 
1G4S (Botimated)...........sseeccevees e+} 1, 7He 6,375 4,123 278 417 200 340 - 9 
19H (Batimated).........ccececccceecees 11,240 6,307 4,155 5 229 1 140 - You 
NS |, 5 snd6.igecdicadedtnnsibapees’ 961 455 368 a) -15 81 ag - 3 
MN 555656 46 o0ss0ncgeetimended 910 433 39 ee 17 53 40 - 1 
CUR 5 ons. ccscckecadcodensdacd 1,008 571 55 38 13 26 - 1 
Aa sos cg 00 ckscgateivcdinsaion 1,154 647 357 4g 38 2 22 ~ ° 
DRE, cc ccccedbccnstibnceepacted 936 503 350 28 1s 8 2B - Nig 
Wa o5.0ssccbesasenbsesescases 996 565 354 18 20 19 2 - ° 
GHB Tarmary.....ccccicccscccccccccvcces 1,069 679 330 » 3 3 19 ~ 1 
Akad ebb sehsseesghesenoual a 850 438 337 1 5 27 - * 
Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 Footnotes at end of Table 5... 
Budget document, including effect ef proposed legislation. } 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Credit Greet Relief t Government Interin ot 
Fiscal yeer Tota. | Woods a to Turkish = ¥ gut relief | Recovery | Tiss of | foreien 
month Agreements United devastated| in oceupi 
7 act Denk Kington | “**1**emee | countries | countries Peagren 1947) aa 
BING... concaonpoassnessssodonenepsneseoees 1 568 - - -. - - ~ = 
SEE ctsasintex inane tiaiimntiic deena ys 1, 938 2,050 - - - - - - 
1IGNS (Batimated)..........csceveeccccoee 4916 - 736 1,700 275 272 998 12/ 500 375 60 
19N9 (Retimated)..........sccseeecceeees 6,554 - 500 - 119 60 1,250 4,000 165 4ho 
& 00 . > in > o o 
as a Ss | webs . “ : ss “ 
68 - 5 - 10 32 . - ra * 
ma - - 12 3 - - - 
150 te eee : is 3 : : ‘ 
2s -" 36 100° 5 32 - ° - 
3 - 3 100 nu 59 47 ° 3 * 
~ 5 100 16 21 5 - 78 "- 








Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 Footnotes at enf of Table 5. 
Budget 


document, including effect of proposed legislation. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 
(In millions of dollars) 









































Aa te Social Public Housing Tirect 
. py tote | agrtonitere | eee” | verte oe’ te” to 
1y ii* 15/ 16/ 1 
BN, cbiadGiE ie carckecedsudsisiceseckes 5, 1,811 510 -17 1, 1,087 
Satis tedesinty chain bad eebseidesoice 2s 1,272 2 Ee 3 3 1,37 
1. edandentads weine neauhen dunssip note de ,113 1,402 } 673 = zn = 
Ssisdesdsdhie¢eses 1,91! - 
_. dhaccdioes ess 2 ane Be 800 Pa -360 17 668 
Beh cdecccanasepece 2,505 965 808 320 -297 ° 705 
lg betta 2,108 -203 373 “he - 1,340 
DMssebawnss¢ sardabescdsdibvtekedepebhce 5,505 1,229 1, 702 r 183 - 2,35 r 
1948 (Betimated).......... Peery ee Seneca 7,325 695 1,622 1,384 -28 - 3,652 
1949 (Betimated)..........cceceeceeeeeees 8,848 1,038 1,509 1,878 -21 - & bay 
1,06 86 612 96 -4 - 277 
sib 160 80 97 -12 ~ 4ge 
Our -27 52 109 -8 - 515 
1 - 17% 
e | o@ a | 3 2 oe 
417 3 58 113 -2 - 1 
13% 100 4 287 
33 g TT 65 32 - 190 





RI Rete 


ie 


Actual figures from Daily Treasury Statement; estimates based upon 
1949 Budget document, including effect of proposed legislation. 
RExcludes amounts for public debt retirement which are chargeable 

to the sinking fund, etc., under special provisions of lew. In- 
Cludes transfers to trust accounts and net expenditures ef wholly 
owned Government corporations, under appropriate classifications. 
Expenditure classifications in these tables are based on the Daily 
Treasury Statement, and therefore differ somewhat from those in 

the 1949 Budget document. 

Represents appropriations equal to "Social security -- ee 
taxes" collected and deposited as provided unter Sec. 201 (a) of 
the Social Security Act Amendments of 1939. ‘See also Table 7, 
following. Tigures were revised in the February 1946 issue of the 
“freasury Bulletin" to reflect the present classification of certain 
expenditures reimbursed from the Federal Old-Age and Survivors 
Insurance Trust Fund. 

Includes public works undertaken by the Veterans Administration. 

Por further detail, see tables under “Internal Revenue Collections". 
Receipts of Victory taxes withheld pursuant to the Reveme Act of 
1942 are classified as "Other" income and profits taxes. 

Excludes railroad insurance contributions, which are 
included in "All ether receipts". ’ 

At present consists largely of proceeds from the sale of surplus 
property; also includes deposite resulting from renegotiation of 
wer contracts (for detail see Bulletin" for February 1945, 
page 5), and recoveries of U. S$. investment in capital funde (see 
tables on “Cash Income and Sutgo" in the current issue of the 
“Treasury Bulletin"). a 
Department of the Aray expenditures, including expenditures for the 
Department of the Air Poree, which are being made from Arsy appro- 
priations pending transfer of funds pursuant to the Act of July 26, 
1947, but excluding expenditures for the following: payments under 
the Armed Forces Leave Act, UNRRA, and surplus property disposal, 
shown elsewhere in this table; international finance and aid, shown 
in Table 4; rivers and harbors and fleod control, included under 
"Public Works" in Table 5; and Panama Canal; included under 
"Miscellaneous" in Table 5. 

Department of the Navy expenditures except those for payments under 
the Armed Forces Leave Act and for UNRRA, shown elsewhere in this 


Rm BRE & 


RR & 


table, and those for international finarice and aid, shown in Table 4. 
Bational defense and related activities of B.F.C. and ite affiliates. 
After July 1, 1947, expenditures for these purposes were not segre- 
gated from the other expenditures of the Corporation and its affili- 
ates, which are included under "Miscellaneous" expenditures in 

Table 5. 

Por detail or to July 1, 1947, see “freasury Bulletin" for 
February 1948, page 7. Current figures consist solely of Office of 
Selective Service Records. 

Includes expenditures from prior year appropriations which are not 
shown separately in the Daily Treasury Statement but are included 
under the Department of the Aray. = 
Department of Agriculture expeniitures except those for UNRRA, sur- 
plus G@isposal, other national defense and related activi- 
ties prior to July 1947, foreign aid and relief, and forest roads 
and trails. 

For more detail of these expenditures, see Tables 7, &, and 9 
following. Tax refunds shown there are excluded from expenditures 
in this table and included in Table 1 preceding under "Refunds of ~- 
taxes and duties". 

Federal Works Agency expenditures except those for surplus property 
disposal, other national defense and related activities prior to 
Jaly 1947, and assistance to Greece and Turkey. Includes also 
forest roads and trails, rivers and harbors and flood control, 
Bureau of Reclamation, and Tennessee Valley Authority. 

Housing and Home Finance Agency expenditures except those for sur- 
plus property disposal and for other national defense and related 
activities prior to July 1947. 

Not classified separately for fiscal years after 1945. Vor addi- 
tional information for earlier years, see "Treasury Bulletin" for 
August 1945, page 6. 

Includes executive departments not included elsewhere and legis- 
lative and judicial functions; Government contributions to Federal 
employees’ retirement; atomic energy; aids to education, labor, 
finance, commerce and industry; Civil Aeronautics; Panama Canal; 
Post Office deficiency; stock-piling; and, for 1948 and 1949 esti- 
mates, a reserve for contingencies. 

Less than $500,000. 

Revised. 
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Table 6.- Summary by Months and Calendar Years 
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presently available. 
4/ Met receipts less total expenditures. 


el chargeable 


irements which are 


Gross receipts less amounts transferred to Federal Old-Age and 


Survivors Insurance Trust Fund. 


4 Excludes amounts for public debt ret 
to the sinking fund, etc., under special provisions of law; in- 


Daily Treasury Statement. 
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Source: 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 

























































































* (Im millions of dollars) 
Receipts 
e Excess of Gross receipts ii iain alae 
‘ ss 8 
oo pens “ty ad Social security taxes to Fede Old=-Age Bet 
tures (-) Total Federal Insurance Federal Unemploynent and vors Insur- receipts 
‘ Contributions Act fax Act ance Trust Fund 2/ 
(Old-age insurance) (Unemployment insurance) 
~222.0 712.2 60%. 107.5 0 162.2 
3 788.2 0.6 97.7 ds. 100.1 
-384.5 1,015.6 895.6 9. 895.6 119.2 
-368.8 1,288.9 1,130.5 158. 1,130.5 158. 
344.3 1,472.0 1,292.1 179.9 1,292.1 179.9 
-306.7 1,494.5 1,309.9 184.5 1,309.9 184.5 
-363.5 1,418.1 1,238.2 179.9 1,238.2 179-3 
573.3 1, 04.3 1,459.5 184.8 1,459.5 8 
88.5 TH. 72.4 2.1 72.4 2.1 
-70.1 338.7 329.3 9.4 329.3 9.4 
-49.5 16.7 13.9 2.8 13.9 2.8 
-70.0 66.2 6.6 6 6.6 6 
-76.1 320.3 310.5 9.8 510.5 9.8 
46.0 15.6 14.1 1.5 14.1 1.5 
62.7 4g. 35.5 -12.9 35.5 12.9 
61.5 416.1 277.7 138.5 277.7 138.4 
Expenditures 
Grants to States 
Children's 
Aéuaete~ Social Security Administration eeinie v. 8. PRES 
Fiscal year Total trative Pablie Maploy- | of 
or math expenses | Total | 014 age Aid to Aid to | ment com- | Bealth ao ped vioes | ona ment tenes 
y assist-| 0 the pensation | 5etvice 1 welfare | Service 
ent y health crippled 6/ 
ance =| children | blind | sdnints- services | children | ***¥i°* | ~ 
tration 
BONO. a ccccscncceoss ° 2 25.3 5 227.6 4 6.2 3 9.4 4.8 3 1.5 - 2. 
ROUB 6. sce cecsdeccess tet 31.5 2 260.1 ae 7.1 3.0 10.8 5.5 83 $4 + re 
BORD ode csecnseeeese “4 31.5 469.6 299-1 os 8.0 70.3 11.4 2-9 4.0 1. - 3.5 
aN Socutdhess Boee ss 527.2 33.3 491.1 316.9 3 8.5 55.1 10.7 5 3.8 1.6 20.7 2.8 
Mi cccvdintedaeesé 524.2 32.1 488.0 360.6 57.0 10.3 36.3 10.9 6.2 3.8 1.4 1.3 4.2 
DOR. icveddscioeteas 491.3 31.9 W318 333.6 52.8 10.0 34.2 10.7 5.4 3.8 1.8 - ie 
nS rrr rorry 543.5 38.8 49s. 361.2 39-3 10.3 55.6 2 6.3 4.2 1.3 ° 2 
Cee 758.17/| 24.9 7.1 515.7 | 113. 14.9 59.8 - 10.7 7.5 2.0 ° 8.8 
90.6 2. 87. 59.1 16. 1.7 6 . - & . 6 
79.61/ ie 76.7 53.6 12-5 1.5 Ht - 16 1.1 4 - 6 
52.3 1.5 49.9 37.4 ae 1.0 4 - j 2 5 - 1.0 
70.6 1.7 67.7 | 12.7 1.6 5.7 - 4 8 4 - 1.2 
85.9 1.5 83.8 s 12.5 Se 10.0 - 1.9 1.4 a - 3 
57.5 1.7 55.2 1 9.5 ie 3 - 1.0 5 5 - 4 
75.6 1.5 73.6 51.2 13.1 1.5 5.9 1.0 5 2 - 5 
771.0 1.5 75.2 49.5 12.5 1.5 10.2 - 8 6 * ° 5 


























a 
2/ 





Daily Treasury Statement. 

Excess of expenditures is covered by appropriations by Congress. 
Prior to Jamary 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. . From Jamary 1 to July 1, 1940, “Trans- 
fers" were made to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the General Rand 
of the Treasury and “appropriated” directly to the Federal Old-Age 
and Survivors Insurance Trust Fund. 

Includes only expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act; namely 
Social Security Administration, Department of Commerce, and Depart- 
ment of Labor; and administrative expenses reimbursed to the General 
Fand of the Treasury under Section 201 (f) of the Social Security 
Act, as amended 940, includes also administra- 


- Beginning July 1, 1 
tive expenses under the Wagner-Peyser Act. Excludes administrative 


Ree 


expenses payable from other appropriations, principally for the 
following agencies: Burem of Internal of the Treasury 
Department, and Public Health Service ani Office of Béucation of 
the Federal Security Agency. 

Beginning July 1, 1945, payments previously made under the Social 
Security Act were discontimed, and thereafter were made under 
provisions of the Public Health ‘Service Act of 19%. 

Includes expenditures under Social Security Act by the Department 
of Labor through July 31, 1946. 

Classified as "Executive Office, Office for Bmergency Management, 
Var Commission" through July 31, 1946. 

Total includes amounts transferred to the Federal ©14 
vivors Insurance Trust Fund as follows: Niscal year 1 
dagust 1947, $700,000. 

Less than ,000. 


and Sur- 
, $375,000; 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 



































Receipts Expenditures 
Excess of 
, Taxes on Admini s- 
coupe a carriers + aa trative Railroad Retire- > ane 
tures (-) 1/ and their e ment Account taxes 
eaployees 2/ (trust account) 
PANO OS Re ESS -2.3 121.0 123.3 2.6 ‘120. ° 
WIR, occcdeaccceces catches dcbtemetesaete sa 8.7 136.9 128.2 3.8 pag | & 
PSS diedskes de cdeapette scope 21.6 170.0 148.5 7.6 140.9 ° 
Sem REE ER docvabensblistsiseest s -11.4 208.8 220.2 5.4 214.8 ° 
Woe coed tadccssésitbases aces ipdecteceses 1.6 267.1 265.3 2.5 262.7 a 
1 So isianee Dacacdteghdedvassaahnten eniie -26.3 285.0 321.5 + 308.8 2 
SE REP ERI TER besnducvens +s -12.8 262.6 295. 2. 291.9 1.1 
INT ..ceeceeee hneaachsdsnaeenbueer ad 11.3 360.1 302.8 4.3 298.5 ° 
SQUIIE g.oc sind bk dcsssectccadcedenine eee -506.2 a 512.2 6 511.6 bd 
dagast .....2.00. pidesadon iddagwaaes ss 12.7 13.0 3 3 ' pa . 
September ......ssccececeesereceacs 190 116.0 116.3 3 3 - ° 
QNOONR iwi. c'i 3 ds'000s s¢esecnssccedwasean 52.8 4.2 57.0 5 56.0 ° 
Bovember.........ss0000+ isintapes a 8.2 8.6 3 3 - ? 
December.....cccesccsceees PRES es 125.7 126.2 5 5 bs . 
WUSTammary.... ss cccsescccsccscveseseecs > 55.9 2.5 58.4 a 58.0 ” 
VOOTURE oo oc cccccescccccccccccoscoces ‘£23 6.5 4 4 - ° 
Source: Daily Treasury Statement . for administrative expenses relating to the Railroad Retirement Act. 


¥ Excess of expenditures is covered by 


ty Congress. 


by appropriations 
Includes only expenditures from appropriations made specifically 


Table 9.- Railroad Unemployment Insurance Act” - 
(Im millions of dollers) 


less than $50,000 


Budget Receipts and Expenditures 
































Receipts Expenditures 
Miscal year pera Railroad Administrative ex- ooo rm; 
er month “ unempleynent penses Unempleynent In- 
wares (-) insurance Total Unemployment qurenes heouits 
2/ contributions Insurance Admi nis- Unemploynent 7 
xy trative Fauna) 4/ trust Fund 5/ 
MOND 4s ss ccdiocss thapisee sencttecscgen ned -.1 4.9 5.0 5.0 - 
i Sale seid dall's'b ce Manibabaiags = abasio mea eel Kanara 4.1 6.8 10.9 3.4 7.5 
Ws wolinvewsks adios dsephanetopsaitgien 2.1 8.5 6. 2.5 23 
Ss 55a wes cngad dat aevi cho setasn execedban . 2.1 10.3 8.2 2.2 .0 
Fo occ cncoes nok sdbancoewecocepndecesaaee -2.7 12.1 14.9 3.2 1.7 
WR. cccsvvcecssbbpdbesentonetictsbane . 6 13.2 12.6 3.7 8. 
ine bnncedcbocdpectbebearetastecseudesttie -.2 12.9 13.1 2 3:2 
TOE s ncsnnkcnodsdsqncdnedhbsqntesssdetutan 5 14.2 13.7 5 9.2 
WOOP DOE. cs visa ccsccsccocicssdivecssosete -10.1 bd 10.1 5 9.7 
Di 5 oc oddns cc apccceentcaaboont x -.3 -2 5 5 o 
September...... eecccccccesescssesecs ° 2.5 2.9 5 5 - 
° & a 4 - 
November -.3 mT 4 4 = 
December......cesceeeaes ctvcsee odecse 2.8 3.5 PY a - 
WGMS—Tammary...c.cecccccccsecceserececess » -.3 * 3 3 a 
February ...sescsseseescess entrees eee -1 > | 3 3 - 
‘ieietanadl 
Source U/ Includes only expenditures from 


Daily Treasury 
V Somaat aaa 


+ Insurance Administration Fund. 


Bucess of pameecthe Bae patos is covered by appr ons by Congress. 
of contributions under the lroad Unempleyment 
faces Act; the remaining 90% is deposited in the Railroad Un- 
Trust Fund (See 


employment Insurance Account, 
Table 4 under “Trust Accounts, Itc." 


5/ 


appropriations made specifically for 
Unemployment Insur- 


administrative expenses relating to the Railroad 


ance Act. 


Represents excess funds of the Railroad 
ministration Fund (under Act of Oct. 10, 1940). 
Less than $50,000 


lroad Unemployment Insurance Ad- 














TRUST ACCOUNTS, ETC. 
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Table 1.- Receipts and Expenc | tures by Major Classifications 
(Im millions of dollars; negative figures are net expenditures) 























































































































(net), amd, during the fiscal years 1940 through 1945, transactions 


. 


Total Federal Old-Age and National Service Life Unemployment Railroad Retire- 
¢ Wieck ser — ‘ —— Ineeranee Pand Trust Fund ment Account 
er month ete. ‘ - a “i 
ay Hot | Recci pts |BePeti~ | os | Rossi pte | PCM" | net [Receipts | PID | Het | Receipts — 
3 5 - - - 2 by) 957 -2 123 
10 Hs Et 5 3 13s 1,118 n hie 
? 967 958 n oe * | 1285 1,85 . 1 1s 
1,218 1me -& 716 320 -6 Me 1, & 221 217 
6 | 1,395 1,389 11 905 893 3 | 2,567 1,50 -2 273 275 
30 | 1,434 1, hos 2 | 2,127 | 2,108 -1 | 1,508 1, 1 32% 323 
26 4 2,360 19 2,352 2,332 32 | 1,280 eo 3 312 308 
<7 | 2, 1, -11 1,504 1,516 -23 | 1,289 1,312 1 323 322 
“46 | 1,820 1,867 - 107 707 — | 1,408 1, 40s -2 798 600 
26 2,097 2,071 a OT OT oe 1,437 1,437 1 630 629 
— 72 1 5 66 9 4g a © 512 511 
s -11 * 2 1 
435 2 3 3 -7 Fag b oF “ sh 1 + 2 
283 19 66 BE | aS 62 -+3 a1 os ° 57 57 
1 132 310 178 3 3 9 213 205 1 ° me 
December... ........eeee 7 -154 27 180 -1 57 RE -2 53 55 1 bd bf 
19HS—Tammary..... 2... eccccees ge hl 3 ug k 100 > 
pceceusecasgetens -295 7 at 208 1 39 3 -2 155 = 1 e 3 Y 
Bales and 
Other trust ascounts 2/ a dangehons of 
hoes sen Increment Seigniorage Special deposit securities Clearing 
ee enath ‘ -. gold, - silver, seoeene ont = of Government account 
Het Reoei pts ee net }/ A gg ae 
market, net 4/ 
ny sss ieteonensten eso k ae te = : 2 $ a2 ; 
SN adecnpascoceseeds oeneees 46 472 ° as 116 -1 - 
Sli rnemedboadkencscended 92 S 567 ° - 26% P a 
BENG sii bu thachedcnetes enters 129 820 ° + 503 -2,87% a 
Se ischvccceccocsavcavedcc 620 1, 1,072 . - 1,6 -l, - 
ine Pi dhanececdechcdsaddbseee -110 4 5 ° aks oe 4 ~ 
PME Giainty Se cdbconceatsaeces -302 1,505 1,807 - -372 -359 555 
1G4S (Batimated)........+00¢ 5 1,763 1,858 - ~ 427 105 400 
1949 (Betimated).......... ese -29 1,359 1,388 - - 525 36 - 
SA iii oes ececteciee - ii 2 > - £ -12 = 
eel Se 4 ” : : aha 4 mt 
Ooteder.........-eeeeeee % ~ 38 ° - a 2 as 
Movember. .....-5-seese0s 1 55 bd ~ -l -127 
December... ....-..s0055 see 96 s22 * - 23 -80 
194S—Jammary .... 5... - es eeeees 203 264 61 ° - -69 61 222 
Vobruary........-++ © 2s 110 5 . - “4 -10 -101 
Seurce: Actual figures fron Soke cnea on anteeee oe upen 1949 ia ne Ana — = Se pony of a. 
Incledes net transactions in investment account; see fable 3}, felleving. “Other trust accounts". i Salem oe e 
Includes Goverment retirement funds, etc. See alse feetnste 5. 4 Bet receipts in this column constitute net sales, and net ex- 
ses Public Works Administration revelving fund, special deposits " , constitute net redemptions of securities. 
,000. 




















TRUST ACCOUNTS, ETC. 








(Oumilative from organi ration - In millions of dollars) 





Table 2.- Federal Old-Age and Survivors Insurance Trust Fund © 





Receipts 
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Expenditures 
Reinbursenent | 5#laries, 
Old-age for adminis- Burean of 
— Svektee Old-age and |} Total 
payments Survivor 
’ / eourcnee y 
5.4 - ~ 171.2 
19.3 - - {2,180.3 
35.1 12.3 = a 
99.5 3B: < 2,397. 
mal gt > aes 
303.7 126.0 ° simeik 
783.5 152. ~ , 613. 
+ 4 107k - 7,15 
529.6 206.0 25.2 |18,798.% 
772.4 212.2 42.0 360.1 
610.2 213.3 44.6 415.0 
857.6 ah. 47.2 642.5 





Daily Treasury Statement. 
Includes transactions under the predecessor Old-Age Reserve Account. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. 


3/ Under provisions of the Lebor-Federal Security Appropriation Act, 
1947, these salaries are payatle directly from the Federal Old-Age 


and Survivors Insurance Trust 


Table 3.- Railroad Retirement Account 
(Cumiative from organization - In millions of dollars) 














































































































Receipts Expenditures Balance 
\ , Unexpended balance 
Total Appropriations Benefit Total Investments — 
recei Congress paynen’ Ia di obursing 
ye we - officer's account 
147. 146. 1.4 79.8 66.1 66.2 
26a. 268: 3.6 185.6 82.7 67.2 
8 9 3-2 298.7 92.1 Rs 
9 2 8. 419.9 87.0 -0 
9 x 11.6 ab. 104.8 91.5 
4 2 17.3 76.6 194.9 178.0 
1,244.1 1,116.9 27.2 611.0 333.0 318.5 
rma | ree | &) | wet | mer) Bre 
2,102.6 a Se 86.5 1,277.7 Ha 805.5 
2,788.5 2,701.2 87.4 1,385-9 1,402.6 1,265.0 
2,788.8 2,702.1 87.7 1,404.7 1,384.2 1,303.0 
2,789.2 2,702.1 88.1 15423.5 1,365.7 1,283.5 
Daily Treasury Statement. 
Table 4.- Unemployment Trust Fund 
(Oumulative from organization - In millions of dollars) 
Receipts Expenditures 
~ Ret av; 1 t State unemploy- Railroad 
Insurance Account 1/ nent insurance | Uneaploy~ 
activities ment In- | . 
Transfers Transfers | Surance 
Railroad . Total | With- . | decount In 
werent” | atta |Sarnt | Sette | Sa | AT | Mt | S| ae 
ment itures |by Fund 
patria | ool States | Insurance (Special 
by ar y Admini stra- Account 3/ | Benefit Deposit 
States 2/ tion Fund 4/ payments Account ) 
076.2 2 ~ ~ - 18.0 192.0 | 192.0 - - 12.2 
914.3 ts - - - bsg 633.6 | 633.8 - « 13.6 
857.9 128 44.2 1.8 - 82.6 2,353. 1,116.7 1.8 14.6 13. 
971.9 d 105.6 105.9 18 131.5 || 1,668.2 |1,550.0 105.9 22-3 £.0 
2156-5 717.3} 181.9 105.9 11. 198.9 2,065.4 |1,918.0 105.9 1. rs 
0 33-0 27.3 105.9 17.4 281.4 |} 2,261.5 |2,092.% 105.9 43.2 0 
0-8 3 | 383.7 9 29.1 377.9 || 2,302.1 |2,252.4 103-9 4 8.5 
668. 540.3 us: 3 0 oe 2,373.4 |2,222.5 3 6 7.8 
968.4 ae . 106.7 us a 3339-3 §:390-8 106.7 61.6 31.7 
257.8 5 | 746.3 107.2 9 792.0 ||%, 368.8 |4 166.2 107.2 113.5 11.8 
esta ee 1 4 809.9 107.2 9 801.5 pete £29048 107.2 140.0 15.0 
-6| 12,105. 810.0 2 ‘ 873. 843.5 |%, 590. 107.2 145. 17.6 
aa et 7 in’29e-8 811.0 ore 66.5 3:3 6907.8 ¥’ ee. re 1 3 18:0 
Insurance Account equivalent to amounts of taxes collected, with 
advance of $15 million from the Treasury and respect to period from Jamary 1936 to June 1939, 
teking place in the fiscal year 1940. employees and employers who come within the purview of the 
under the Railroad Unemployment In- road Unemployment Insurance Act. . *: 
4/ Represents excess funds of the Railroad 


ministration Fund (under Act of Oct. 10, 1940). 
5/ Yor railroad unemployment benefits and refunds. 
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The present series of data on Treasury cash income 
and outgo was first published in the September 1947 is- 
"Treasury Bulletin". 
changes from the preceding series was explained in an 


sue of the 


The nature of the 


TREASURY CASH INCOME AND OUTGO 





Treasury Bulletin 





accompanying note. 
based on the Daily Treasury Statement. 
“based on the 1949 Budget document, including effect of 
proposed legislation. 


Table 1.- Summary of Cash Transactions 


(In millions of dollars) 


Actual figures in these tables are 


Estimates are 


















































Cash operations other than borrowing Wet cash Increase, or 
vorrowi ng, decrease (-), in 
ae Cash operating income Cash operating outgo Bet cash | * ‘ Treasury 
year repaymen’ 
C. 6 operating 

or month Cash Cash trust telese cae" ——— ae income, ~ a General Rathange 
budget | account Total | | a outital *tdeiabentiag fotal or a BE | wand tabi 1i- 
oeete | CS ttures |itures | Fund 2/ | checks, ete. oatgo (-) | valence | iene 1/ 
a eee 7,260 2,111 9,371 | 12,8%8 1,212 - - 14,060 -4, 5,432 qh - 
Bee ee (ia |Be Ra] S| :] : | RR ISR BS |B] 
Sihaesi s<céeten & 5 ¥ i - ° : 53, : é aa 
4 Rak dhdieobee nite Ws’ obs 336 47, 3, 111 - - 079 095 56,757 10, - 
UE incite chested 46,321 4,721 O42 ‘ -766 - - 95,986 cnatbecl hg 47% k, < 
ie Nob odeinddd's ade 42, 8h 4,937 oe ler 4, 316 . - 65, 663 -17,899 7,439 -10, - 
| MERERER EEE 42, 930 3,707 2637 | 36,237 3,270 1,026 55 39,978 6,659 | -19,389 -10,930 -1,800 
1948 (Betimated).. | 44,539 3,712 48,251 | 36,251 3,09% 7% 400 40,519 7,732 -8 505 -T12 . 
1949 (Betimated).. | 44,322 § 008 48,330 | 37,725 3,539 - - 41, 268 7,066 -7,117 51 pa 
1947—July......... 2,349 215 2,564 2,954 261 30 146 3,390 -827 587 -2359 - 
dagast....... 2,515 678 3-293 ae 205 a 173 ps2 hl 291 332 “ 
4 507 ou ,m 3, 279 ou 121 3,959 753 -201 552 - 
Octoder...... 2,380 2,6 2,429 akg. 14s -214 2,612 1s 136 155 - 
Bovember..... 2,703 the 3 3as 2.2 96 86 127 2,533 #16 -987 -172 e 
December..... 4219 -189 030 3,1 218 27 80 3,520 510 -1, 348 838 - - 
1948-Jamary...... 1 § 5h 2,578 189 12 -222 2,556 1,986 435 1,551 - 
February... . 4,31 toz 4,718 2,428 338 28 101 2,895 1,82% ~2,153 -330 . 














1/ the U. 8. sudscniption to the capital of the International Monetary 
Fund was paid in part from the Exchange Stabilisation Pand. Yor 


explanation of the transaction, see "Treasury Bulletin" for 
September 1947, page 17. 


Table 2.- Comparison of -Total Net Budget Receipts with Cash Budget Receipts 


(Im millions of dollars) 




















Less: Soncash budget receipts 

Fiscal year tae Rymate to Sy 7 wy & An. aanele Cash 

or month receipts Int * Capital stock expenses - Federal | wtudget 
(net) Total eres end paid-in Berni ngs me sneneng bee = receipts 

2. 7.0 All other | “plus Trust Fund 

PR sikethcccscnceccceceses 7,607 347 ° ° 319 - 27 7,260 
thin cngicne inceannee * 12,799 50 1 5 18 - 27 12, 749 
Sabah. ieukscbebedendak de 22,282 7 24 13 10 - 27 22, 208 
PEs cudccebosadelbdeccccced W149 101 5h 13 - - 33 Wh obs 
1a Vigingtnataveassyidebeas 46, 457 136 83 26 - - 27 46, 321 
i tsanddanhbe bbs cinquaes 43 038 190 90 27 18 17 37 ko, sks 
Bh evubimepenocsvesdnccdcec »259 329 n 13 136 72 16 ; 42,930 
1948 (Betimated)............ 45, 210 672 7 30 294 239 12 bh 539 
1949 (Betimated)............ by 477 155 2 33 3 70 12 bh 322 
SOA, Spon sve cers nvevad 9: hg 43 4 - - 1 2,349 
BaERB icc cccccesrscces 2, 22 7 ad ~ 20 1 2,515 
September.............. 4 872 304 - ° 147 216 1 4 507 
Ostoder........eeeeeees 2, , 1 ° ® - 9 1 2,380 
Bovember ..........-.++5 2 Tey 4o ° bd 30 q 1 2,703 
December... ..........4+. k, 27 . 9 10 7 1 4 ng 

194S—January..........0s eee 4, 80 46 6 13 15 1 41 
WD ca cicds cocgcace a 58 20 . ° 10 9 1 Met} 












































April 1948 






TREASURY CASH INCOME AND OUTGO 
























Table 3.- Gonpartase of Total Budget Expenditures with Cash Budget Expenditures 
(Za millions ef dollars) 







































































Less: Soncash budget expenditures 
Payroll Budget expentitures Government oorporetion 
Interest payments ty freasury dednet inmvelving issuance of Bquals: 
iii ia Total on Yoderal securities 3 permeate to Srvesmy Cash 
batiget On fers to | Sovern- Fot: Repay- budget 
dies: feures | Total | savings cnet trast [nent on- denct | Aa- temet |Bxnees ment of Tavest-| expend- 
vonds eorpera- accounts) ployees' oa |*? profits), capital i © |itures 
poy ticas | ° trust) Fetire- | forese| justed itater- |tex [om — stook | aera 
Preasury |( partially | *°counts nent ome tg national| refund nee | ond 
Bs , . a y ee rities 
APRL one voe noes 1 168 919 ba ‘. 161 a 36 -| 2 ws -| 3] -| 3 « 12,0 
1943........-.0| 79,702 | 1,208 | 130 2 254 227 -| 2 - = - | 1. | 225 | 78: 
WN bc cccveeds 95,572 | 1,60 ‘23 3 325 | 559 269 - 5 - 134 ry - - » |9%,' 
19M5.. eee were 100, 3, 60s % 1,659 290 - | -108 - sm | 108 - - ] 
* Rae 63, 2,347 bs 22 rat 1,927 281 -| -86 - | -970 | 118 17 1s 18 ie - 
BG i aisieusces 42,505 | 6,269 3 1,361 259 1,846 8 1,366 -39 | 1065 72 | 136 31 «(| 36,257 
1946 (Estimated) 37,728 | 1,477 505 26 756 | 1,175 222 = |=, 165 + kee -12 | 127 | 239 38 15 | 36,252 
1949 (Estimated) 39,669 | 1,985 540 26 am) 97 202 -19 | -1 -500 — | 3B] 7 5 19 | 37,725 
1947-—July...... 6 66 ° bd 16 * - -1 47 - - 2,958 
” dagust.... ; Sos 46 1 * pac 20 is . -100 -2 * | 2 ° é Be 
September.| 2,952 | -532 51 1 13 10 19 -840 ° - -2 * | 216 - 1 3, 
Octoder...| 2, 16 is 2 1 60 20 -116 ° - -1 ° 4 - 5 2,429 
Novenber..| 2,1 -30 - . 20 19 -71 ° -50 -1 ° 9 - 1 Hie} 
December..| 3, 28 61 8 1s 3 20 -72 ° 50 -1 9 7 - w | 3,2 
1946—Jamary...| 2,879 301 62 ° 133 66 20 -47 ° - -1 51 15 - 3 2,578 
February..| 2,402 -26 36 ° . 1 19 ° -3h ° -50 -1 ° 4 - -16 2,428 
)/ Accrued discount on savings bonis and bills less interest paid on ao Sooehel ps pene Se ee a 
savi: donds and bills redeemed. expenditures at the time of redemption. figures shown are 
2/ fences payments to wholly owned Government corporations are not issuances, or net redemptions (-). 
deducted becemse they are treated as negative expeniitures when Bee footnote 1 to fable 1, preceding. 
received + corporations; hence payment and receipt offset. each Less than ,000. 


other in the expenditure series 
3/ Budget expenditures involving the issuance of Yederal securities 


Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 
5 (Im millions ef dollars) : 





















































































Trust account receipts Trust account expenditures 
Less: Eoncesh receipt Less: Woneash expenditures 
fineness aia Tuvestments in 
on Transfers| 11 | forces quale: || Sotet Federal securitics Equals: 
Piscal year | fovea | tote2 poor wag shown as enone leave Cash Total wy : Cash 
or month receipts peoenorel in ‘ expend- | Government | redeeed Other | ressipte | {tures expend- | By trust | owned aad itures 
Federal | itures "| for itures | accounts | Goverment ¥ 
securi- VV retirement | insurance corpera- 
ties preniuns tions 
WB vocccsces 2,665 167 331 56 - - | 2,112 1,757 * 1,212 
i Raesasche’ — e = a a - - nd wen 319 2,985 a 1,832 i 
19WE. eee 5, 1,150 325 pe 266 - -| 39 7308 | 797 | ite 167 | 2,902/ 112 
1 bien Saciadis 7,086 2,365 of 1,046 290 - - | 4%,72 6,204 7,062 3.608 1,563 -7 
1986.......24- m2 2,775 1,927 281 - - | 4,937 8, mn ie 110 | 4,316 
IGNT...0.esseee bie 2,538 , 1,361 259 53 218 | 3,707 7, eer 3 7 187 566 3/270 
1946 (Betimated)} 6,493 2,780 756 1,175 222 7 620 | 3,712 6,962 3,866 3, 243 -1%% 759 | 3,0% 
1949 (Retimated)) 6,169 2,160 m1 907 202 ~ 210 | %,006 6,328 2,789 3,008 aS “140 | 3,539 
1gh7—July..... 786 571 ° 549 16 5 - 215 769 508 ak? 13 261 
dooga at oT . 273 20 2 - 678 5% 389 451 5 3 205 
September ae , 13 10 19 y/ ~ 208 560 281 296 89 3 279 
October... 3 sl 1 60 20 - pa 262 pt 37 a1 3 akg 
Bovender. 39 ® 20 19 - 420 e - 96 
Deceaber. 2333 421 is 3 20 360 -189 700 1 - xo 28 
1946—Jamary.. 567 219 133 66 20 & - sus 307 119 ) 76 46 199 
Vebruary 582 180 1“ u 19 150 4o2 776 438 258 9 im 338 
, a 
Yor years to 1946 pag me ign from the General Broludes clearing account for outstanding checks elegraphi 
u/ Fand to A welled Sate Insurance t which are inetuted o/ ones ties Tederal Reserve Banke eta 
in Table 3 as “Transfers to trust accounts", are reflected in 3/ Principally net redemption, or ismuance (=), of spenritios of ‘ 
account expenditures rather Government 


earperations ia the market 
y Information net available after iugest 19%7. 
than $500,000. 
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TREASURY CASH INCOME AND OUTGO 





Table 5.- Comparison of Changes in Federal Securities Outstanding 
with Cash Borrowing or Repayment of Borrowing 
' (In millions of dollars) 




















a8 Tncrease,or decrease (-), Less: Woncash debt transactions Bessie! 
—- Net investment r of Federal securities |. Wet trene- | Goue’ 
in Federal resulting from budget expendi- aterest | actions in fecucnce | *otFowine! 
Miscal year securities tures a guaranteed | of aon or 
aaleens y Guarea-| Total Total Notes for| Excess |donis and securities | guaranteed pe 
Public | teed | Federal Py Gov- jdrwed |sasusted| Inter- | profits|Treasury |p :s.re 4, | S2UFities| dorrovi 
debt secu- secu- By trust/erment forces | ovice | national | tax bille flected in | of Federal (.) bad 
rities | rities accounts|corpo- jleave |y nas Sat ant | cetunt Treasurer's | asencies My) 
Fetions / bonds Fund 2/ vdonds ascembe rig 
ES ee 5, B41 6,835 | 1,422] 1,338 39 - -20 - - 58 e 19 5,432 
BCG A dWisbenae 3 hea -1,802 | 21, 2,006 1,92 5 -| -22 - - 81 7 " 19, 652 
193 Oe A sivcabie he 27% =| és | 63, 3,66 3 203 - -7 - - 130 131 -95 60, 250 
Ses ¢vach <ceebs 64,307 |-2,477 | 61,830 , 883 ,128 - 5 - 14 213 207 -190 56,757 
A Se 57,679 |-1,1 56,489 | 6,738 | 5,200] 32% -| -108 - 894 2 86 - 49,474 
ine ER TENS 10, 740 3 | 10,783 | 3,409 | 3,668 159 - -86 - -970 5 203 *u 7,439 
SPs “11,136 | -387 |-11,523 | 7,892) 3,362} 178 | 1,793 -8 2,140 -39 7 ~ 28 | -19,389 
1948 (Betimated) | -7, 386 “21 | -7,408 | 1,22%/ 3,243] -120 | -1,172 + -1,216 -12 505 - 127 8,505 
1949 (Estimated) -4 700 6 | -4,706 | 2,785|- 3,023 -76 19 -1 -500 6 540 ~ 375 -7,17 
1947-July........ 1,161 -10 1,1 hy 2 ° - -1 66 - -2 587 
yo abe | | “ee | Sel wl 1 Sl] fs] abl 2] & ; ~ 291 
September... -953 3 -956 -678 296 -88 -840 ° oh -2 51 - rad -201 
October..... -7T% a -66 -207 37 -16 -116 . -148 -1 a - +5 136 
Movember... 6 853 127 = 1 -71 ° -136 -1 - -7 ~987 
December. . -1,312 -8 | -1,320 59 143 4 -72 . -77 -1 61 - 32 -1,348 
1948-Jamary..... -326 4 -331 170 89 78 -47 * -12 -1 62 ~ 66 435 
February.... | -1,969 *2 | -1,967 17% 258 -6 -4 ° -78 =" 36 ~ -12 -2,153 





















































1/ Issuances of Federal Securities resulting from budget expenditures 3/ Accrued discount on savings bonds and bills less interest paid on 
are treated as noncash at the time of issuance and as cash mdget savings bonds and bills redeemed. 
expenditures at the time of redemption. The figures shown are net y/ Includes borrowing through Postal Savings System. 
issuances, or net redemptions (-). * Less than $500,000. 

2/ See footnote 1 to Table 1, preceding. 


Table 6.- Summary of Cash Operating Income and Outgo by Months ~ 
(In millions of dollars) 









































Annual total 
Calendar year Jan. Ted. Mar. Apr. May Jane July Aug. Sept. Oct. Nov. Dec. [Calendar| Miscal 
year year 2/ 

Cash ating i 
lc srtccanetees ites 9,371 
A LORE A GET 3 s | 666 878 | 1,036 | 2,602 752 1,124 | 2,786 2a 
Sieacagnces tcdcqeua -| 902 1, 5,297 | 2 2,0 2,1 3,379 | 5, 2,220 2,712 | 5,859 7, 25, 
4 Nvebessssecatteued 2,922 gue 6,679 i 3,663 | 6,360 eile 3,289 ead 2,281 2,941 t ea’ eo 47, 
i pe ccdeud quiewgeseal 3,776 ,375 | 7,2 3,198 | 3,883 | 6,132 | 2,987 | 3,668 §°933 2,881 3,062 371 1 , O50 1, O42 
Siccptccroccandedia 3,969 4,255 | 5,929 | 2,912 | 3,470 | 4,707 | 2,697 | 2,996 ,682 | 2,793 2,869 ,206 485 ,784 
rr rr p883° 5,127 | 5,946 3,315 | 5,295 | 2,568 | 3,193 | %,711 | 2,630 3,348 | 4,030 ,867 | 46,637 
ND 5:45 cb Gccddavend 542 | & ns 

Cash ting out, 
19m... +4 i = aeeses 14,060 
he EER ae 5,052 | 5,512 | 5,970 | 6,185 5,928 | 6,975 34, 585 
ne 5 ibe ss-oa bs peat 6,503 6,402 | 7,62% | 7,438 1,397 7,990 | 7,023 | 7,787 | 7,700 | 7,632 7,773 | 7,830 | 89,059 | 78,979 
SAP peet: au ame 5,566 1,633 He 5,506 1,290 $291 Le 1,995 ees ¢am 3.20 pate 
1 Tee e eee eee eeee ea 3 , r , , , , , , , , ’ , , 
| | StRetgenreses LB se 3,887 Metis Mat 4, 358 seek 3,110 | 2,953 | 3,082 2' 95h 2,325 | 3,628 tee 65, 683 
UQUT. oe eseereerereees os 3,667 | 3,322 | 3,65% | 3,350 | 5,193 | 3,390 | 3,152 | 3,959 | 2,612 2,533 | 3,520 | 41,13 39,978 
MS ahedcdsacdesceds 2, 2,895 

Net cash comytias income, 

or outgo (- 

WIR. cccccccccecseee 4 
=~ pid dcavcccccsdcciece ee he ok re} -3, 368 3833 ry 4,189 739.2% 
Mit 6hocsnseseseetes " ,920 | -2,327 | -5, 321 | -3, 847 3 -2,131 /-5,412 | -5, -1,971 1, us 
Sis ip cpancececesar ,622 | -4,905 | -1,889 rate $3e5 3 4,922 | -4,908 | -1,671 |-5,67% R’hge -2, 616 a. 5 
Bass Fick gsceeannes “+, 095 -2,843 | -1,785 | -&602 | -», -2,813 | -&, 4,141 | -1, -3,108 | -1,72% -36,53% | Ws, 
Bava cecicecteecade -1,63 368 1,173 -1,2354 ~888 -379 13 h3 | 1,6m1 | -161 Sy 578 236 11,899 
, . eer 1,106 1, 2, -835 35 102 -827 yl 753 18 816 510 5,733 659 
Ma Ni acdeneBsiadns 1,986 1,824 























Data not filled in are in process of preparation. 
Miscal year eniing June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 






















































































Bulletin," September 1946, page 5. 
chargeable 


1/ Excludes amounts for see debt retirement which are 


funds and other trust accounts. 
3/ Comprises Public Works Administration revolving fund, special de- 





, under special coethelaen ¢ of law. 
Insurance Trust 


Fond, 
Fund 


ture. Commencing July 1, 1945, such transactions are classified 
accounte® 


in the colum "Trust 


u/ Net receipts in this column constitute net sales, and net expendi- 
ions. 


tures constitute net redemptions of 


obligat 
5/ Yor outstanding checks ani telegraphic reports from Federal Reserve 
Banks. 
Less than $500,000 


Assets 
End of fiscal Special deposi- Sedekne ‘Sn te 
yout or eenth mae Bullion, coin, — 2 series, account | other deposits Mahtlities Gcccnah teas 
and currency Reserve pot ae and collections 
Banks 
securities 
Pee oa sn 2,038 87h 254 805 147 1,891 
Sh say ons caveke PEM 2,812 984 1,024 661 iN prs 2,633 
RE re Be : 3,443 897 603 2,679 265 -_ 2,991 
x4 Tia aie ahett aie dee 10,149 911 —e 7,667 533 3 9,507 
ahve huge aerate 20,775 820 1, 18,007 507 607 20,169 
Seep ee. ,119 708 1,500 22,622 289 kan 24, 698 
ue Dah senesced kane ih yes 4Ok 1,006 12,993 305 470 14,238 
Goavesceanebiiss . 3,730 1,255 1,202 962 310 hee 3,308 
INT July... ...sees F 3,460 1, sak 958 353 392 3,069 
August. ,........ § 105 Me 822 1, 362 2 304 3,400 
Septenbder....... 332 1,249 1,197 1,618 378 3,952 
Octobder......... 4 hos 1,266 1, 1,437 268 391 4,107 
November........ 4 292 1,260 1°36 1,417 246 357 3,935 
December........ 3,454 1,271 968 968 2u7 357 3,097 
1948—January.. ...... O42 ; 2,522 4 64s 
= February .....++. bes ae 1909 1,88 358 3 4,318 
Source: Daily Treasury Statement. x 
Table 2.- Analysis of Change in Balance in the General Fund. 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
Net in- Sales and re- 
crease in Special demptions of 
Fiscal year pablie deposit obligations of 
or month devt, Zotal Trust Increment | Seigniorage | accounts Goveranent cor- 
a ne ease on gold on silver = mis- porations, etc., 
decrease (- leneous | 4 the market 
funds 3/ ¥ 
738 2,528 Wh 37 , ee) 68 
1159 3.99% 908 31 . 20 -2 
-21,490 23,461 -1,613 66 * 4 116 a | E 
57,420 6%, 274 -338 4 ° - 264 
51,423 5%, 307 -2, 222 1 ° - 503 -2,57% 
, 7, 6 792 675 . - 1 669 -1 , 553 
Bee 10,740 -5ae -30 : aug 647 95 
15 -11,136 54S -372 * - -372 -359 
wR BR Bg). tl) sy ee 3 
1,940 -953 435 Bs * - -140 zs 
4 -7% 283 4 . 4 3 2 
- 1 210 ° ~ - 
1,022 “1,312 et -4g2 ° mt 8 3 
1,396 -326 482 267 ’ -69 61 
, “1,96 ~295 -176 - “9 -10 
Source: Daily Treasury Statement. posits (net), and, during the fiscal wane X 1940 through 1945, 
Bote: Beginning with fiscal year 1945 certain revisions have been made transactions in commodity food stamps by the Department 
in this table. 























DEBT OUTSTANDING 





Treasury Bulletin 








Table 1.- Summary of Federal Securities Outstanding 
(In millions ef dollars) 













































































Total eutstanding Interest-bearing dedt Matured debt and debt bearing no interest 
fea of ee . Cusren- Serene Public debt aon 
5 oe Mag Total oa securi- Total y+ seouri- Total : Inter- Monetary | Other seouri- 
mo ties | * ties 1/ otal Matured + oa Pand 7 ties )/ 
1940 eereeeeeeee 46,497 he, 966 529 47, 87% 42,376 ’ 5 623 591 205 oe 2! 386 32 
Wc ccedssecs 332 Ms, 962 ee 54, 787 48 , 387 P30 Fes HA 205 - 363 12 
1942..... Sesese 992 72, 4, Bog 968 4 549 - - 20 
aa bites . | 1k, 136, 696 4,100 139,472 | 135,380 4, 092 1,328 2,226 141 - - | 1,175 8 
Wises veces 202 201 , 003 1,623 201,059 | 199,543 1,516 1,567 1, 201 - - |1,259 107 
EE 259,115 , 662 43 , 766 357 809 2,350 2,326 - - | 2,057 2h 
ine bs dgne tess 269, Foon we 578 ,ill 467 1,321 1,311 wre - - 935 10 
Re - | 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 602 6 
1948 (Eetimated) 250, 968 900 38 a.8. n.a n.a. aa. Roa a.a. 2.a. n.a. 2.8. n.a. 
1949 (Betimated) , 262 ,200 62 2.8 2.8. a.e. 2.8. 2.8. 2.8. B.a. 2.8. a.a. 2.8 
Dedt peak 3 
Fed. 1946.... | 279,764 | 279,218 551 278,451 | 277,912 539 | 1,313 1,301 238 - - | 1,063 12 
igh]—July...... Ed Epon 80 256,395 | 256,321 7% 3,133 3,127 222 916 1,698 795 6 
Mag... .+0- 176 ar Lr 183 2y.ne B 2,998 2,987 212 316 1,673 787 6 
Sept...... 259, 222 , 177 107 70 3, 3,038 253 316 1,579 8903/ 6 
Se - | 259,155 | 259,071 5} 256, 256,270 18 2,807 2,802 285 316 1,432 6 
Bov...... . | 8 ,22 89 pen 323 9 2,627 2,621 ake 266 Ne is 6 
Dee. ..++55 256, 256 , 900 sl 281 205 2,700 2,695 4ol 216 1,718 759 5 
1946—Jan....... 256,651 | 256,57% 77 254,030 | 253,958 72 2,621 2,616 342 216 1,306 753 5 
Pa ee 25% , 683 25% , 605 79 252,17% 252,100 T% 2,510 2,505 315 166 1,278 746 5 
Seurce: Actual from Daily Treasury Statement; estimates based upon Footnotes at end of Tadle 4. 
1949 Budget document, including effect of proposed legislation. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
mace jee Marketable Bomarketable 
fiscal erese) gotal Treasury Special 
year or a pablic Grete Sroscuay Tenis Other U. S. |donds, (Treasury a. Other | 18208 
month —_— issues Total Bills | secate Hotes Bank Bank re-| donds| Total savings| invest- (savings 1 6/ 
on 43 eligi-| stricted | 5/ vonds. | ment notes _— 
ble series vonds 
1940.22... 42,376 ,602 | 34,436 | 1,302 - | 6,383 | 26,555 - 196 , 166 2, - - - | 2 | 4,775 
1941....... 387 Hie = 37,713 | 1,603 - 2,638 30, 215 - 196 oe Net - - - | a | 6,120 
1942...... «| 72,968 | 64,083 | 50,573 | 2,508 2% , 69 gi. 208 882 196 | 13,510 | 10,188 - | 3,015 - ad 7,885 
1943... -. 0. 135,380 | 124,509 | 95,310 | 11,864 501 | 9,168 ,809 | 8,711 196 | 29,200 | 21,256 - | 7,595 - 10,871 
1g erreece 199, 543 185 , 256 140, 4o1 14, 73% 28 , 822 17,405 58 , 083 21,161 196 Ws 855 3%, 606 - 9,557 = 692 14,287 
19M5......5 357 ,545 | 181,319 | 17,082 | 34,136 | 23, 69, 36,756 196 | 56,226 | 45,586 - {10,136 - 18,812 
igne eeeeeee ‘268,111 25779 189, 17,039 | 34,604 2a raed 62 180 | 56,173 | 49,035 - | 6,712 - ee i 3 
19H... .... 255,113 | 227,787 | 168,702 | 15,775 | 25,296 | 8,142 | 69,666 6 166 | 59,05 | 51,367 - | 5,560 | 1,793 | 3% , 
Dedt peak 
Feb. 1946| 277,912 | 257,026 | 199,810 | 17,032 | 41,423 | 19,551 | 68,207 | 53,427 180 | 57,206 | 48,692 - | 8,043 - | 471 | 20,897 
1 ee ’ 227, 168, 15, ,122 8,142 69,686 49,636 1 59,296 51, mr 5, 1,8 329 28 516 
Me | Byno 25490 | 166,39 i Pp so Brine | 697686 | 49,636 is Bere | suseoe| © = | 50he | tiaey | Sax | e9.2en 
Sept .. ,107 587 167, pt , ’ 7,800 69,686 49 ,636 58, 51,759 - 5,531 1,025 326 ,520 
Oct...| 256,270 | 226,822 | 167,1 15,732 | 24,808 | 7,880 | 68,927 | 49,636 | 165 | 59,714 | 51,897 970 | 5,618 909 | 321 | 29,447 
Nov... ,592 | 226,074 66408 15,335 | 26,501 | 7,840 65,927 12,636 165 | 59,670 | 52,008 | 970 | 5,53% * 320 | 29,517 
Dec... 205, 225 ,250 165,758 15,1 21,220 11,375 6s, 49, 36 165 59,492 52,053 970 5,38 7 319 955 
1g4é—Jan...| 253,958 | 224,810 | 164,917 | 14,838 | 20,677 | 11,375 | 66,226 | 49,636 16% | 59,893' | 52,479 970 | 5,403 720 | 322 | 29,1h8 
Heb... | 252,100 | 222,65% | 162,759 | 14,438 | 18,920 | 11,375 | 68,226 | 49,636 | 16% | 60,095 | 52,793 | 970 | 5,327 686 | 319 | 29,246 
























































Source: 


Daily Treasury Statement. 
Footnotes at end of Table 4. 
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DEBT OUTSTANDING 








Table 3.- Interest-Bearing Securities Guaranteed by the United States Government ~ 


(In millions of dollars) 
































Marketable Nonmarket able 
Bnd of fiscal Total Commodity | Federal Federal | Home Public Beconst ruc- ‘| Commodity | Reconstruc- 
year or month Total Credit Fearn Housing | Owners’ Housing tion otal Credit tion Finance 

Corpora- Adminis- | Loan Adminis- | Finance ‘3 Corpora- | Corpora- 
tion Corporation | tration | Corporation| tration Corporation tion 7/ | tion 8/ 
1940..... inekesandent ns it 5, 1,269 a 2,603 114 1, - - - 
Roe ce sss cxevdeenahcen 3500 4 to 1,269 17 2,409 226 1/6 - ~ - 
WB. sacccee gevosecvecepes 4549 4 549 701 930 21 1,563 14 van : - - - 
SDE is. 0sbcus dao setekes 4,092 3,908 412 930 2 1,533 114 | 68 nt 

GWE. decccrccccengesoese 1,516 1,190 412 - 755 - - 3 150 1 
Oe ee 409 - - - = «i 4 “ 
ioe wigp caves beesephenecbea 467 Had - - a ~ e - ae rah * 
BE divin ctcssondecgsbibse 83 38 - - 38 - ¥ ~ 5 45; ¥ 
nate. Seesceesicoes ‘ La 3 - - 3 o - = ho ho ‘ 
Jugas ee eee weeeeeeeee - - - - > - 
September.........+++ 70 » - - 34 - - « 2 2 = 
October.....ssceseees 78 33 - ~ 33 - ~ « 45 5 wy 
Movember. ......++++++ 8 33 - - 33 - ~ ~ a 2 ~ 
December.......+--+++ 7 33 - - 33 - - - 3 3 - 
194S—Jamary......s0s.se 72 28 - - 28 - ~ - yy yy - 
February..... eoccccce 7 26 - - 2B - - - 46 46 ~ 




















Source: 


Daily Treasury Statement. 


Footnotes at end of Table 4. 


Table 4.- Special Issues to United States Government Agencies and Trust Funds 


(In millions of dollers) 


SX 






























































forfeiture of collateral; (3) commercial banks may hold a 
limited amount of such issues for trading purposes. (See “Treasury 


Federal Federal Govern- 
— Federal Federal | Old-Age Savings ment Govern- Hous aa Postal | Railroad | Unemploy- 
End of fiscal Total beater i Deposit home and and loan | employees) ment life 4 ing lif. oe savings | Retire- ment 
year or month ¥ } sa ance | loan Survivors | Insurance| retire- | Insurance | *Surence t ” system | ment Trust 
icate rpore~ | danks Insurance | Corpora- | ment Fand 7 eae Account Fund 
Fund tion Trust Fund | tion funds Pond 
4,775 il 56 * 1,738 * 22 524 ? > 7 1,710 
6,120 19 90 - 2,381 5 6 531 - 3 88 2,273 
7,885 18 95 - 3-233 5 796 537 - 39 56 92 Papas 
, 871 18 103 , 106 1, nes 538 + 352 1? 178 ,257 
14 287 17 98 - 4 766 27 1,4 502 - 1,213 319 5,610 
18,812 4 97 - 5,308 7 1,868 58 - 3,187 Wey | 6, 
22,332 12 120 - 5,910 Hy 2,177 4 - 5,240 E &5 6, 
366 12 408 - 7,104 62 2, 1,254 18 6,474 1, 7,1 
28 ,516 12 14 - 7,062 64 2,460 1,254 18 6,520 "2,226 1,300 7, 
see] 29,220 6 doe - 7,062 64 2, 706 1,254 22 6,560 2,406 1,283 13h 

September. | 29,520 6 605 - 7,362 65 2,707 1,253 22 6,585 2,406 | 1,265 7, 

October... | 29,447 6 490 - 7,362 66 2,695 1 253 26 6,610 2,406 1,304 7,229 

Movember..| 29,517 6 490 - 7,362 66 2,698 1,253 26 6,625 2,406 | 1,264 LS 

December..| 28,955 6 490 - 7,312 68 2,693 1,252 28 6, 655 1,882 1,265 7, 

1g948—January...| 29,148 6 533 33 «| # «(7,322 70 2,696 1,250 30 6,675 1,906 | 1,303 7,34 
; Pebruary..| 29,246 6 532 43 7,312 70 2,709 1,250 12 6,690 1,912 1,284 7,427 
Source: Deily Treasury Statement. Bulletin" July 1946, pages A-9 and 4-10). 

L/ Excludes guaranteed securities held ty the Treasury. Postal Savings and Panama Canal bonds, and prior to 1947, also 

2/ Includes United States savings stamps, excess profits tax refund conversion bonds. 
bonds, and currency items. For current-month details, see Table 2 6/ Consists of adjusted service bonds (until they matured on June 15, 
under "Statutory Debt Limitation". 1945) and depositary bonds. 

3/ Includes $112 million of prepayments on Tr y donds, investment J/ Consists of demand obligations stated as of the close of the pre- 
series, dated October 1, 1947. ‘ vious month, in accordance with the Daily Treasury Statement. 

U/ Bank restricted issues are those which commercial banks (banks ac- 8/ Consists of Reconstruction Finance ation notes, Series X-A, 
cepting demand deposits) are not permitted to acquire prior to a . X-B, and X-C, which were held by United States Government corpo- 
specified date, with three exceptions: ' (1) concurrently with the rations and credit agencies. 
4th, 5th, and 6th War Loans and the Victory loan, commercial banks 9/ Consists of Housing Insurance Fund, Mutual Mortgage Insurance Fund, 
were permitted to subscribe for limited investment of their savings and War Housing Insurance Fund. 
deposits; (2) commercial banks may t ly acquire such issues 10/ Includes Canal Zone Postal Savings System. 


Not available. 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


















































Public debt and guaranteed securities Public debt 1/ Guaranteed securities 2/ 
, Ind of fiscal Computed Computed Computed 
year or month Interest-bearing anmal — op tet Interest-bearing anmal —— Interest-bearing | annual | Somme ae 
devt out standing a of intevest debt outstanding a os pes cobebent debt outstanding ng of tahaveet 
(Millions ‘of dollars) (Percent) (Millions of dollars) (Percent ) (Millions of dollars) (Percent) 
47, 87% 1,203 2.514 42,376 1,095 2.583 5, hos 109 1.978 
5%, 147 1,335 2k : 1218 2.518 6. 360 117 1. 
16,617 1,729 2. 71, , Ons 2.285 4 549 85 1. 
139,472 2,759 1.978 135, 380 2,679 1.979 4 092 #1 1.968 
201, 869 1.925 199, 543 , 1.9 1,526 20 1.335 
“Te 0963 1.935 236.381 ee 4 1338 5 = 
578 3,351 1.995 lll 5,351 1.996 467 7 1,410 
255,197 5,37 2,107 255,113 5,374 2,107 83 7 1,758 
WMT —Fuly...csscccecsees 256, 395 5, 42k 2.115 256, 322 5,422 2.116 7% 1 1.76 
EE oy. 5, 46h 2.125 257,110 5,463 2,125 73 1 1,77 
September. .... pokes 177 5, 4ag 2.127 ,107 5, wus 2.128 70 1 1,814 
October............ 256, 348 5, 2.129 256,270 5,454 2.129 ‘ 18 1 1.76% 
Movember........... ,O7% HY 2.1% sm 5,460 4 83 1 1. 
December........... ,281 5,451 2.1 205 5,449 2.1 76 1 1.8 
194S—Jamuary.......-..++ 254,030 5,472 2.15% 253, 958 5,471 2.155 72 1 1. 84h 
Veobruary.........+ ° 252,178 5,471 2.170 252,100 5,469 2.170 7% 1 1.853 
Source: Daily Treasury Statement. Yor the purposes of computing the anmal interest charge and rate of 
)/ Treasury bills are included in interest-bearing debt figures at face interest on United States savings bonds, Series A-E are considered 





amount, but for purposes of calculating the computed anmal interest to yield 2.90%per annum and Series F is considered to yield 2.53%. 
charge and the computed rate of interest, the discount value is used. 2 Excludes guaranteed securities held ty the Treasury. 


Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
AIn millions ef dollars) 


















































Rural 
Bnd of fiecal Commodity — ae ” es Home Owners' > earl amma EFlectri- Tennessee 
year or month Total — Bank of Admini s- Mortgage Loan Adminis- | Finance fication Valley 
orporation | Washington | tration Corperation| *Poration | tistion | Corporation a Authority 
 incicdaceubarseseacd 104 25 - - - ~ 20 7 - 52 
Re ae rer 302 140 - - - - 5 20 - 57 
Bh cock vnoneapoestesed 4,079 400 - - 263 551 27 2,534 - 57 
Madde sede edesass <asen 7,535 1,950 - - - 212 283 5,033 - 57 
900 - - . 366 580 398 6,416 - 57 
1,591 - - 108 1,010 333 9,020 - 57 
1,301 = , 13 737 3 9,205 - 
510 516 - 21 529 347 9,966 - 36 
Pat 516 - 19 4 347 9,958 - 56 
1 516 53 rem 37 3/271 51 56 
487 5Mo 53 12 4a6 347 9,296 5u6 56 
480 631 53 7 471 347 9,169 bag 56 
6 693 53 2 347 9,158 590 56 
52 728 ~ - 347 9,161 590 56 
435 730 - - 433 347 9,186 603 56 
397 727 - - 420 372 9,188 623 56 
Source: Daily Treasury Statement. fo avoid duplication, these securities are not included in the 
1/ The securities shown in this table were issued to the Treasury qasranteed dedt outstanding as shown in preceding tables. 
te finance Government corporations and certain other business- 2/ Total includes notes issued by the. Virgin Islands Company in the 


type activities of the Government, with the Treasury itself amount of $250,000. 


raising the necessary funds through public debt operations. 
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Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount.of obligations one time, Obligations issued on a discount basis, and 
4esued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 


by the United States (except guaranteed obligations tation at current redemption values. 
hela by the Secretary of the Treasufy), shall not ex- 


Table 1.- Status under Limitation, February 20, 1048 
(tq millions ef dollars) 










Maximum amount of ties which may be outstanding at any one time, under limitations imposed by Section 21 
ef the Second Li Bond dct, as rt OPPPTTTITIITTT TITTLE LEE COCO O OOOOH OOOOH OOO ROSE Ee ee eeeeeeeeeeseses 


Amount of securities outstanding subject to such statutory debt limitation: 
U. 8. Government securities issued under the Second Liberty Boni Act, as amended........... So aavas vs00eesens peneaebieceptan $253, 761 
Guaranteed securities (ex luding those held by the Treasury). ...........sscccccecccccceccccesccencess Sdoccenescossananaeess 19 
fetal amount of securities outstanding subject to statutory debt limitation.......+-...+0++ Vigenesah sb Nedccesocscudseksebabsipcebeanebes 


Balance iseuadle under limitation. ...cccccccccccccececccesccsesec res sare srs eee eee ee ee esses ee eee Sees ee Sees SES SEE ESE EOO OE REOESESeeseeseseses 




















Source: Public Debt Service. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding February 29, 1048 
(1m millions ef dollars) 










« Subject to 
Class of security statutory debt 
limitation 


debt 


fit 


by 
2 
H 
? 
£ 









Public debt: 
Interest-dearing securities: : “4 
Marketable: 


DALIS. cc crcvcrcccccccccvcccccscessecesscneessersseesecsesseseres eevee 14,438 
Certificates of indebtedness. .....sscscesereresscescesesescscrcrces SaphKedes ope 18,920 
Treasury WOOP TTSTTTTTITTTTTTTE TTT Te eotecedeesd eoabecen des 11,37 


notes 
Treasury bonds - dank eligible....sesscesessrevcescssese seereeeeeeee eerereereee - 
Treasury bonds - bank restricted }/......--+seeesercenerccecseeereecs ocscceces 49,636 : 
Postal savings and Panama Canal bonds......-..cccccsscccscccccccecsensesesecens - 


Total marketable............. TR dubs eaalabeiinuiresscoccdeseassnsnede ces 162,595 


PID, sere 
Bl 5: 
g 










Nonmarketadle: 
U. 8. savings bonds (current redemption vwalue)...........ceccecccceceves dieveun 52,793 

BAVINGS NOTES. 2... cc ccccecccertossecceccessessessesereecesesseerees ee 5,327 

Depositary bonds.......ssecesseeses eves 22 
Armed forces leave donds........+++ ° ocegncessceeoeces 68 
Treasury bonds, investment series.......seseseccsecscsoccsccceccves eeeceece 970 


Total nonmarketabdle.......sssecccccsccccccsccseseseseeecsceecccccsecs Ososccccee 60,095 
Special iseues to Government agencies and trust funds..........--s-cccccceeceeseces 29,246 













Total interest-bearing securities. ......ccccccscscccscecssscnececeenccssese eoscedés 251,936 
Matured securities on which interest has Consed........sseeeescerscccccccees evecccccces 309 


‘ 
a 


HI... 
: 





Debt no interest: ' 
United BAVings Stamps... ....cccccceccccccccscccevevesecececcscessese hs dda pass 61 
Excess profits tax refund bonds.....csssccsesescssecsececces Terererrr yy) eeeeereseeee 11 
Special notes of the United States: 
International Monetary Fund BewhOSs cccccccccecessecccveccccccccccccs eeeessesese 1,278 
International Bank for Reconstruction and Development series........ eodecsceeds 166 
United States notes (less gold roserve)..csscesescesevscsseccceccccecces paikayendee 
Deposits for retirement of national bank and Federal-Reserve Denk notes.......-.- jo 
Other debt bearing no Amterest ccoccccccccceseeeseeesseseressesseeeseeeeeeeeeeeeeeee 


Total dedt Dearing no interest..cccccevcoccsecccevessesessssscrvvecvceese ereseceves 


Guaranteed securities: 2/ 
Taterest-Dearing...ccccccccccccceccccsceces sec eeseeeseresssesesseserrereeseseeeeeseeees 


MatUred.... cc ccccccccccccsesccrccccccsecssecseeseesescceceeessesssssseoree eoosecoccoes oe 


Total guaranteed securitios........cscccccccceccccseccecccscesssscsscccsesseseesesesess 


Zotal public debt and guavantecd securities. :ccccecscsccesseseecescccecsesccscsscees Eis 253, 3 “oes 














__ 2,516 
Botal PUBIAS GE. voccercsccccccscvoccccensocsocsovescsccaccncccccccccccccccccsccscvene 253,762 843 25¢ 60% 
Th 
5 
19 
"253,840 

















Source: Public Debt Service. date (with minor exceptions). See feotnotes to Table 2 under 


2/ Issues which commercial banks may not acquire prior to a specified "Debt Outstanding*. 
2/ Bxoludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding February 20, 1048~ 

























































































rr (In millions of dollars) 
Amount of maturities /na:. Amount of maturities | nore 
bank re- bank re- 
¥ Callable issues) tri cted Year Callable = stricted 
ear classified by Classified i 
“ Description of security 2/ pte year of: pam =, Description of security 2/ _—_ year of: ~ se 
rity Final | ask rity Pina |>ek 
iesues| First | sy. | eligible issues| First | 344. |eligible 
call rity call rity 
1948 1951 
Mar... BRIDO< ccc ceccsvcesesoces 4811 eoeee | soese] eesece June..| 2% 15/%9-51 eee sew Be ee eae 1 ols a 
1/8& = Certificate ~ S/1/ME-C.| 2,IN2) ...0. | veeee | cevees 2-3/6 Dood - ah Be Pansesenses wevee| 2,627] ceeee] cooeeee 
& Bond - 3/15/%8-50...... BSN ctesc | “seseet : tavecs ad V35/51-% 
2-3/6 Bond - 3/15/%8-51...... 2,223] wees | ceeee] ceeeee Sept..|2% | Bond - 9/15/49-51.........| eee aceks th MAME “ésade ‘ 
ats atite 5,617 one > He paawonnee| eeeed 1.908 covered. spaces 
"**| aah Cartificate - W/i/es-D.| 1,321) 220.0] eee] cece a eenigegammenaete eetey Wills: Cemaee ee 
Dec... = BRPISINDSI..ccccce | cocse] eeads 2,098] ....006 
May... WMS cccccccccvcccccece R.GEBT  cecsa | ecdsel eeecde aus | mw i pry be ML Bates <<. SOOT wtthal) sdeaas 3 
Bond - 12/15/51-55..... soul come BDL Acédoc] <tsdcce 
June..| 7/8% Certificate - 6/1/us-B. 1,777 AG oS pate 15/51-%5 3 
1-3/46 Bond - 6/15/%8......... to Re a gh Cay aa 5 al 
POUR cccccccccccccccccccccccccccs| secce 12,996] &, Wok! -.--..- 
Jaly..| 7/86 Certificate - 7/1/¥8-F.{ 2,7H2) .....] -ceee | ceeeee 
1/8% Certificate - 7/1/8-G.| 1,127) «1... | cecce| coecee 
1/88 = «Certificate = 7/1/US-H.| 2,209) 22...) cence] coevee 1982 
Sept..| 2-1/2% Bond - 9/15/48......... AD aches A 4keewh:: ckbess 
- - Sisvccces | SiMein o0she Ficesne] “occecs Mar...|2% = 3/15/ Deseibecet eeeedl: -oodn 1,963] cocccce 
We Se - a 5,7 2-1/4 oy - 19/5258 SFO BRS 3.00] assee] <o sete 
Oct...| 1% Note - 10/1/%6-B....... ES siledT \ngsiad. wesced 
Certificate - 10/1/¥6-—J.| 1,354] 2.2.0] dee] ceceee June. .|2% Bond - 6/15/52-5¥.....0256 | seeee CORT ccccl acasees 
8 yon emi Re | Ee ees erry 2-1/%f Bond - 6/15/52-55....02000 | seeee 1,501 Seceud Bicsdc 
“me - 5/NB-50......] eee “SEES. Ver ees Sept..|2-1/2% Bond - 9/15/50-52......... eccce] seces 1,186] 2.0006 
_ % map « BV —_ nd Fer nny Marae s as Bond = 9/15/50-52.....0.0- | seces| covce 4999] ..c000- 
NOIR, cidiuscctccmensadecdisaades ORT RE 0508. se cece Dec. ..| %1/M) Bond - 12/15/89-52......06 | cece] cocce M91 ..e.eee 
i F | Bond = 12/15/52-54......26 | seeee COTE TE cence] cocdece 
Total........ jie sandceodeewecakeed ‘eeuwe 17,012] 8,579) ....... 
1953 
1949 June..| 2% Bond = 6/15/53-55...e2e00- | coves TER | sceve] cccce os 
Jan...| 1-1/8% Mote - 1/1/¥g-s........ 3,55B| veces | cecee| coceee i a De, ee, See © BEER 
“s 1-1/8% Certificate - 1/1/WQ-A.| 2,592) 2.02. | cecee| ceeeee Sept... |2% Bond - 9/15/51-53 7,98 
Dec... |2-1/2% Bond - 12/15/N9-53......06 | secee| coves CEE caveses 
Fed 1-1/8% Certificate - 2/1/09-B.| 2,189) .--05 | ceeee | eeeeee ve Bond - pha gh ecpsece| ovesel, ceese 2,328] cccccce 
June..| 2% Bond - 6/15/49-51......|  «.++ SS geet Cee 
POU civ censicccivecscdkactincst. ovens 725 | 10,890] ....... 
Sept..| 2% Bond = 9/15/09-51.....- | ceees Ss EE ere 
Dec os Bond = 12/15/09-51...... oltnd CRN Uacdad.- annede 
ay Bond - 12/A5/N9-38 PEER ES : bes bathed! . derede 195% 
” saa has onli | — | —— | ——— ]]s ar... [2-2/8 Bend = 3/15/52-5%...000000 | veers | cones | ee 
peeedhedtealist«scebeciesde eT ge er gee June..| 2-3/4 Bond - pea veces] seers | 1,627] coocece 
— - F | Bond = 6/15/52-5%....00006 | seeee| cosee 5,825| ....000 
2-1/% Bond - gjisienne Keesedsodl p eekes Ce ees See 
Dec...|2% Bond = 12/15/52-5¥.....000 | sesee| seece 66GB) wccccce 
MB iacgcevcccctsecccosécceesse |  ceses 681 | 17,138) «2... 
1955 
1950 
Mar... |2-7/8% Bond - 3/15/55-GO.....0000 | sooee 2443 | .cnecs:] cocccee 
+ ° SPAR cccscece| cosee 1 Sera, Pere 
tne» 108 Beat - 3915} 963 June... |2-1/%% ae SMM icadsce f sches PRS | gene 
Sept..|2-1/2% Bond - 9/35/50-52- phkeuone BPRS 3 © 2 ies adeeb | éeccoes FJ © GIB/SSBercccccee | secce| cocce| ' 2EB) coccece 
Re eer Severe noone ‘, Silas AL es i. MN AIIOIEMR . ncccck t venced <odea TR 
Dec... Bond - 12/15/%8-50........ Pe es UA. TF ceecece 
en Bond - afssiso sedeessoecs 2,655 | ....- sadder Lcescese Dec... |2% Bond < 12/15/51-95....2005 | cseee| ceece GAO) ovevic . 
Bota cccccccccccecccccceccoscccce 2,635 | 6,088 SIE | ccccves . cieuiabeccescoccesiecsesoet. 65qse 2,611 | 3,491] 00.000 
(Continued on following page) 











April 1948 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding February 29, 1948 - (Continued) " 
(In millions of dollars) 


































































































Amount of maturities | pate Amount of maturities | note 
bank re- bank re- 
Callable issues) stricted Callable issues) stricted 
Year classified by Year classified by 
a Description of security 2/ ae year of: oe ont Description of security 2/ Fined | cer of: sone 
rity Final | 0@2* rity Fina | beak 
issues| First ate- eligible issues| First ontus eligible 
oat | Mey (3 eal | rity 
1956 196% 
Mar...| 2-1/2 Bond - 3/15/56-58......... cocce | 20ND | cccce | covccee June. .|2-1/2% Bond - 6/15/64-69....... | <edece] 3,762] coves 4/15/53 
Jane..| 2-1/4 Bond - 6/15/54-56......+45 oeee. | :aenee GER | oc505.. Dec...| 2-1/2 Bond - 12/15/O4-69....0000] seoee 3,838| 2.06) 9/15/53 
Sept..|2-3/¥% Bond - 9/15 bikes dasive) Wckbe Eo ME iiges Ths eo cws 
is Bond - Hee ares ves tee 3,33 sabi See Age Total. .cccccccccccscsccceseccees | seve] 7,600] ceeee| oe eeeee 
Total... PTY TITITT TTT t ee] cocce 6,253 GE TF ccvccns 1965 
. Mar...|2-1/2% Bond - 3/15/65-70....... oo] cocce| 5,197] cece) 2/1/54 
1958 ins ita Dec...|243/4f Bond - 12/15/60-65......+. btaos] . scccat 2A aleiee . 
Mar...|2-1/2% Bond - 3/15/56-§8.......04| seeee Picea TMU L cascades 
Metis scccodiiss cosssctessavoueel Sdorel. Goll 1 sdeoees 
Jane..| 2-3/4 Bond - 6/15/58-63...... gost ence POS 2 Rote) ERE 9090) 1 
Total...... cocccccees covccccccces eoese 919 | 1,649 | ....... 1966 
Mar...|2-1/2% Bond - 3/15/66-Tl.....5.- el skeds 1: SENET. inoue 12/1/54 
1959 5 ‘ 
June..|2-1/M6 Bond. 6/15/59-62..+.2..0+| seeee 5,204 | ..... | 6/15/52 ||2997 
~ I RT ety een: fe eee June..|2-1/2% Bond - 6/15/62-67.....+++ o|: eecce| coose| 2,128) 5/5 
= ey Bond - Hiya DF asaleel Gabe kt: stuns 3285 sebaaees 2-1/2 Bond - 6/15/67-72.....+++ +] seeee 7,967 | ereee ojis/e 
Dec... | 2-1/6 Bond - 12/15/59-62......2+| soe 3,470 | sss. 12/15/52 || Sept..|2-1/2% Bond - 9/15/67-T2.....0+2+| seeee 2,716 | weree| sooee * 
WU ncscacsrcsdseccoanvigvassank aubte 8,754 | ¥,go¥ | ....... Rn APR. secs Pa scietee Cons WEES 12/15/02 
DML vc ccsiven cittassiapenasadene cccce | OB; FTE| 2,228]. coccee é 
if | /15/55-60 61 wn 
Mar...| 2-7/8 Bond - 3/15/55-60......000| soeee ey SS eee - ihitet cece «: sesenneetiie ~ 
Dec. ..|2-3/¥6 Bond - 12/15/60-65......4- peas SRM Bi ocdhs F-ssccee i ileal at Pe are nee Ge 
OS, ccaetshesntctdthisceiodscat Mase 1,46 | 2,611 | ....... 1969 
June..|2-1/26 Bond - 6/15/O-69...ccc000| veces evcoe| 3,761) 4/15/53 

1961 Dec... |2-1/26 Bond - 12/15/64-69.....+0. cocce| cocce| 3,838) 9/15/53 
June. .| % Panama Canal bond - 6/1/61 GO | eevee | eecee | eovceee DOU vo cccccsccodsvcbvescccsocces stveo) . soece ere 

1962 1970 
June..| 2-1/6 Bond - 6/15/59-62.....+. col b568 4 cecce 5,206 | 6/15/52 || Mare+-|2-1/2% Bond ~ 3/15/65-70...+-002+| eee] soon 5,197) 2/1/54 

; ae Bond - ehas/eene7 RS Btn 0,308 | 2c0ce ties 
Dec...| 2-1/4 Bond - 12/15/59-62......+0| soees esos | 3,470 [22/15/52 ||2972 
Mar...| 2-1 Bond ~ 3/15/66-7l.....c000] secce| sceoce 
DOB v0 ceorececdvesdacescooocece ol écvce| 2,188 | 6, 79R | cccccce Vs aha ectags ’ 3,MeL) 12/1/58 
1972 ‘ 

1963 June..|2-1/2% Bond - 6/15/67-72....cee0e| cosee| cocce 7,967| 6/15/62 
June..|2-3/M6 Bond - 6/15/58-63........ +] cece seeee 919 | eseeeee Sept..|2-1/2% Bond - 9/15/67-12.....0-0- A iescal pecan SE ais a 
Dec...|2-1/2% Bond - 12/15/63-68........| e+e 2,832 | eevee | 12/1/52 | Dec... |2-1/2% Bond - 12/15/67-T2...0ee00| coves eoeee | 11,689 [12/15/62 

Batdheesescsevs ie dgeesseqacesens cadena || 2,8R Ss ee DUR iais0ccscaddetevercboknaban anaes) | canes MRL eden oe 
Source: Daily Treasury Statement, and Public Debt Service. call has been maje, however, are listed as fixed maturities. For 
1/ Excludes postal savings bonds. date of issue of each security, see chapter on "Market Quotations"; 
2/ It should be noted that callable issues appear twice in this column, for tax status, see chapter on “Treasury Survey, of Ownership". 
onee in the year of first call and again in the year of final matu- 3/ Bank restricted issues may not be acquired by commercial banks (with ’ 
rity. Callable issues with respect to which a definite notice of minor exceptions) prior to a specified date. 
: 
g 
& 
Xi 














SSSSe RRA FRHR RARKE 


oooo oocse sococs 


outstanding 


(as of date 


shown ia 


first column) 


Total bills 








and $100,000 at 99.9C5. 


,000 at 99.925. 


af $50,000 at 99.905. 


Amount of 
maturing 
iesue 

(as of date 


shown in 


first column) 


2 











Ia 
exchange 
000 at 99.907 


$50 











"and $70,000 at 99.905. 


, $300, 
and 


On competitive bids accepted- 
4. 


-On non- 
dasis 1/ 


(Percent) 











Amount of bids accepted 


On 


competitive| competitive 


basis 





| HHT 


TNA 




















n 
e 
: 
a 


Description of new issue 





(4mounts in millions ef dollars) 





Table 2.- Offerings of Treasury Bills 


On, total bids accepted- 

















for $200,000 or less from any one bidder are adcepted in 


Public Debt Service for data on new issues; Daily Treasury State- 
ment for data on maturing issues and amounts outstanding. For 


earlier figures see anmal reports of the Secretary of the 


83333 




















Source: 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
: and Certificates of Indebtedness 
























































Pee ee Amount issued 
pared Date Period to maturity subscriptions 
a ea ys of Description of security tendered Allotment 
cual issue (Period to first call os In exchange| ratio 
; shown in parenthesés) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollers) ‘5 
1/22/% 2/1/45 | 7/@ Certificate - 2/1/%6-a ee Ome - 5,043 = 5,043 100 
2/19/% 3/1/% | 7T/m6 Certificate - 3/1/%6-B i ey eee - 4147 147 100 
3/22/% 4/1/e5 | 7/M% Certificate - 4/1/%6-c Aye cawewes - 4a - &, 611 100 
4/19/%5 5/1/45 | 7/e% Certificate - 5/1/%6-D ge § — ceeccss - 1,579 Pa 1,579 100 
: it 
6/1, Se ep ae 27 (22 yr) ‘ - é - 100 
5/14/5 eae 2-1/%% Bona y 17 oe (is 7) | - 4 - 100 
Hite om 4s so A ae Swe Gm — cecceee 2,65 - 2,65 - 100 
(1/95 ee eee 4,799 os 4,799 a3 100 
§/21/% 6/1/55 oo Note ~ a L9F,2 B  dcccces - 4 g0 - 4,910 100 
7/23/% 8/1/45 | 1/@ Certificate - 6/1/%6-F eer - 2,470 = 2,470 100 
6/20/% 9/1/%5 | 1/8 Certificate - 9/1/%6-0 are Pe - 4336 a 336 100 
iad Visto: joan securiti _ zy - pa 
11/15, 2-1, -12/15/67- 27 yr,1 = 22 yr,l a, 11, - 1, - 100 
10 2-1, Wyle (ih yr, e . ~ * - 7 
rome | (RG | ee aeeey) ei: eis] ye): | MRE! | Og 
9/24/%5 10/1/45 | 7/M Certificate - 10/1/%6-E ite) piveead - 3,440 3,440 100 
11/19/%5 12/1/45 | 7/86 Certificate - 11/1/%6-J Sim: iosenss bs 3,778 ay 3,778 100 
12/17/% 1/1/46 |7/@% Certificate - 1/1/%7-4 Sees oS Setnee - 3,330 tie 3,330 100 
1/21/%6 2/1/46 | 7/m% Certificate - 2/1/47-B SW wenncse - 4954 - 4954 100 
2/18/86 3/1/46 | 7/@ Certificate - 3/1/%7-C Sgt \ewdvees - 4,106 - 3,133 76 
3/20/46 4/1/46 | 7/98 Certificate - %/1/47-D Gees er - & The - 2,820" 59 
5/20/46 6/1/46 |7/M Certificate - 6/1/47-8 Sees -aeenpes - 4,166 ~ 2,775 66 
6/14/46 7/1/46 | 7/@% Certificate - 7/1/47-F Sige. Cabades - 4673 - 2,916 62 
7/17/86 8/1/46 | 7/86 Certificate - 8/1/%7-6 > ees. - 2,307 - 1,223 52 
8/19/46 9/1/46 | 7/m% Certificate - 9/1/47-H Boe.” > Giseses - 415 - 2,m 56 
9/18/46 10/1/86 | 7/8 Certificate - 10/1/47-4 A ee Pee - 3,203 - 1,440 ub 
10/21/46 11/1/46 | 7/@ Certificate - 11/1/47-E re ere - 3,432 - 1,775 51 
11/18/46 12/1/46 |7/@ Certificate - 12/1/47-L Eee enccese - 3,281 - 3,281 100 
12/18/46 1/1/47 | 7/a6 Certificate - 1/1/%8-4 Rye =". csesess - 3,138 - 3,138 100 
1/20/47 2/1/47 | 7/M6 Certificate - 2/1/48-8 LyP == cee cece - 4,801 . 3,947 82 
2/17/47 3/1/47 | 7/@ Certificate - 3/1/%8-C eS ~ 2,951 - 2,142 72 
3/19/47 4/ifs? | 7/@ Certificate - %/1/48-D LyF ee eenee - 2 , 669 - 1,321 hg 
5/21/47 6/1/47 |7/M Certificate - 6/1/48-E Rye” + pebpaee - 2,510 - 1,777 70 
6/23/47 7/1/47 | 7/@ Certificate - 7/1/%8-? Ree 5 decceee - 2,72 - = 2,742 100 
7/21/87 8/1/47 |7/a Certificate - 7/1/%8-9 SE @ Asser ag - 1,127 - 1,127 100 
8/20/47 9/1/47 |7/m6 Certificate - 7/1/%8-2 10M sevesee - - 2,209 - 2,209 100 
9/2/47 9/15/47 | 1% ote - 10/1/48-B 12h M ceseeee - %,092 - &,092 100 
9/22/47 10/i/sy [1% Certificate - 10/1/¥s-J eee tanec ~ 1,354 - 1,354 100 
10/22/47 nj? js Certificate - 10/1/48-K Me ous - 1,467 ‘ 1,467 100 
11/19/47 12/1/47 | 1-1/8% Hote - 1/i/g-4 Lyr lm eeeeees - 3,535 - 3,535 100 
12/19/47 1/i/fus | 1-1/8% Certificate - 1/1/%9-4 See tae eeees ~ 2,592 - 2,592 100 
1/20/48 2/i/us | 1-1/8% Certificate - 2/1/49-B Re: + 7 Sagwlews - 2,189 - 2,189 100 
"2/18/48 Wifes | 1-1/88 Certificate - 3/1/¥9-C" L YF se wenee - 3,553 - 3,553 100 
3/22/u8 u/i/fis =| 1-1/8% Certificate - 4/1/¥9-D 2 eee On - na. - n.a. 100 
/ 
Source: Bureau of the Public Debt. amounts issued in connection with the Drive, and of amounts 
In the case of the reopening of a previously offered security, the issued concurrently with Drive to commercial banks and Treasury 
period to first call and to maturity are calculated from the date im 
interest on the reopeni 4/ Bank restricted issue. See preceding table, “Maturity Scheimle 
cmasetighions and of subscriptions by of Interest-Bearing Public Marketable Socuritios®, for earliest 


a2 





commences 
Consists of all public cash 
Government 


agencies and trust funds. 


Figures on amount of War Loan securities iesued consist both of 


n.a. Hot available. 


date on which commercial banks may cman this issue. 
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Table 4.- Disposition of Matured Marketable Issuee of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 






























































* Called or maturing security Y Meposition o: Results of exchange offers 
furned in for cash 
pd He nw | i- yy y Description of new 
or retire- Seeription issue hon vn —— changed Tetnest other scocurity offered 
ment ¥ ; Sue ant oer —_ serve | investors 
Banks 3/ 
(Im millions of dollars) 
1/1/06 Conversi 
* dond sn 1/1fé...| 1A/A6 16 16 - - - - - 
Vise | 908 = freas. note - 1/1/46-0./ 12/1/ 3,416 - | 3,46 3,330 - 85 1/8 Certificate - 1/1/s7-4 
2/i/6 | 1/88 Certificate - 2/1/¥b-a.| 2/1/05 5, 043 - | 5,063 | 4,954 - 89 7/86 Certificate - 2/1/%7-3 
Vib | 1/88 Certificate - 3/1/63.) 3/1/% 4,147 1,008 | 3,1332/) 3,133 - - 7/8% Certificate - 3/1/%7-¢ : 
3-3/6 Preas. bond - 3/15/%6-56/ 3/15/26 4g - - js é oJ 
wasn6| 1$ = “Preas. note - 3/15/%6-A. ia 1a 12 - - « - }: 
hA/G | 7/88 Certificate - W/i/¥6-C.) 4/1/55 4,822 1,991 | 2,8202/) 2,820 - - 1/8 Certificate - %4/i/s7-D 
5/6 | 1/h Certificate - 5/1/N6-D.) 5/1/75 1,579 1,579 - - - - - 
6//u6 | 1/88 Certificate - 6/1/W6-B.) 6/1/55 4,799 2,025 | 2,7752/| 2,775 - - 1/8% Certificate - 6/1/47-8 
% Treas. bond - 6/15/6-4s| 6/15/34 1,036 1,036 : - - = - 
/rs/n6{ | 3 jap treme, vont = Ciynens| GAY as| ‘ms 7 : * : : 
T/A/u6 | 908 =Treas. note - 7/1/¥6-D.| 6/1/95 4,910 1,99 | 2,9162/] 2,916 - - 1/88 Certificate - 7/1/%7-F 
8/1/46 | 1/88 Certificate - 8/1/46-F.| 8/1/45 2,470 1,246 | 1,2232/] 1,223 - - 1/8% Certificate - 8/1/%7-0 
O/\/N6 | 1/86 Certificate - 9/1/%6-6.| 9/1/15 4 336 1,995 | 2,912/) 2,38 - - 1/a% Certificate - 9/1/47-8 
10/1/uB | 7/88 Certificate - 10/1/46-8.| 10/1/45 3,440 2,000 | 1,8802/|] 1,440 - - 7/88 Certificate - 10/1/47-4 
1/6 | 1/88 Certificate - 1/1/ieT.| 12/1/15 3,778 2,003 | 1,7752/| 1,775 ~ - 1/8 Certificate - 11/1/%7-K 
12/1/46 | 1/eh Certificate - 12/1/¥6-K.| 12/3/45 3,768 - | 3,768 | 3,281 - 487 1/88 Certificate - 12/1/s7-L 
12/15/46 | 1-1/2% Preas. note - 12/15/46-B.| 6/5/u2 3,261 3,262 - - pe - ie 
ware | ™ a - wt...) A 5 3 
7 bond - ae a ~ BA i ~ 
1/8 Certificate - 1/1/#7-4. Vaya 3,330 - | 3,330 3,134 - 196 1/@h Certificate - 1/1/%8-a 
2/i/uy | 7/eh Certificate - 2/1/47-B.| 2/1/46 495% | 1,007 | 3,9472/] 3,947 - ~ 1/t Certificate - 2/1/us-3 
Wifey | 1/8 Certificate - 3/1/47-0.| 3/1/06 3,133 991 | 2,1822/| 2,142 - - 1/8% Certificate - 3/1/%s-¢ 
3/5/47 | 1-1/6 Preas. note - 3/15/%7-B.| 6/26/04 1,98 | 1,948 - - - - - 
u/s | 7/88 Certificate - 4/1/¥7-D.| 4/1/46 2,820 1,499 | 1,3212/| 1,321 - - 1/8h Certificate - 4/i/ag-D 
6/A/aT | 1/88 Certificate - 6/1/47-B.| 6/1/46 2,775 998 | 1,7772/| 1,777 - - 1/eh Certificate - 6/1/u8-B 
T/\/et | 1/88 «Certificate - 7/1/47-F.| 7/1/46 2,916 - | 2,916 2, The - 17% 1/88 Certificate - 7/i/ss-F 
B/i/ay | 1/88 Certificate - 8/1/47-G.| 8/1/46 1,223 - | 1,223 1,127. - 97 7/8% Certificate - 7/1/xe-6 
9/\/ut | 1/88 «Certificate ~ 9/1/87-8.| 9/1/46 2,341 - | 2,3 2,209 - 132 1/eh Certificate - 7/1/ss-5 
1-1/26 Treas. note - 9/15/47-4.| 7/12/% 2, - | 2,707 2,580 - 128 2 
9/is/er{ 1-1/4 iaie: 4a < 9/15/47-C. Ae 1, - | 1,687 | 1,512 = 175 jas freas. note - 10/1/NE-B 
10/1/47 ~~ | 7/68 Certificate - 10/1/47-J.| 10/1/46 1,440 - | 1,540 1,354 - 86 1g Certificate - 10/1/is-J 
10/15/47 | 41/06 reas. dond - 10/15/47...| 10/16/22 759 759 - - - as a 
11/1/u7_ (| 7/88 «Certificate - 11/1/#7-K.| 11/1/46 1,775 - | 1,775 1,467 203 105 1g Certificate - 10/1/s8-K 
12/17 { | 1/88 Certificate - 12/1/47-L.| 12/1/46 3,282 - | 3,282 2,908 139 254 ss ; - Wor 
{ a = Bond ~ 12/15/47 ...| 12/15/38 Tou ° 702 627 - Ld ja os acai ame 
Total for 12/1/47........ 3,982 - | 3,962 3,535 139 308 
Wifes | 7/88 Certificate - 1/1/%8-A. /s7 3,134 - | 3,14 2,592 400 142 1-1/8% Certificate - 1/1/%9-4 
2/\/us | 7/eh Certificate - 2/1/us-B.| 2/1/47 3,947 - | 3,987 2,189 1, 61% ey 1-1/8% Certificate -  2/1/49-3 
1/88 Certificate - <. sax 2,142 - | 2,142 1,668 285 169 
une F Treas. bond - 5/48... 1 1,115 - | 1,135 75 142 1-1/8% Certificate - 3/1/19-C 
2-3/0$ freas. bond - 3/15/¥8... abyss 1,223 - | 1,23 ui 101 156 
Total for 3/1/%6......... 4 esl - | %,4e2 3,553 460 467 
uA/ss | 7/88 Certificate - %/1/ss-D.| 8/1/47 1,30 - | 1,32 n.a. 2.8. a.a. 1-1/8% Certificate - %/1/%9-D 
Source: Bureau of the Public Debt. stated portion for cash retirement with the remainder covered by 
Original call ani maturity dates are used. an offering of an exchange security. 
Prior to the refunding operation of March 1, 1946, maturing issues y Beginning with the November 1947 operation, arrangements were made 
were either paid off in full or the holders’ were given the privilege Detween the Treasury and the Federal Reserve System on all or 
of exchange into another security in full. Beginning with that @ part of the System's holdings of certain maturing and called 
operation, some maturities have been split by the Treasury into « «perv ology be presented for cash redemption. 
n.a. e 























Table 5.- Issuance and Retirement of the Public Debt 
(Im millions of dollars) 


DEBT OPERATIONS 











Pablic debt expenditures 

















Public debt Public debt receipts 
outstanding (Issuance of public debt) (Retirement of public debt) 
Public issues Pablic issues 
In- 7 
re crease, Special notes Certifi-| 
scal Amount ,| or cates of 
’ Ad- —| Armed | Inter- 
year end de- Cash jastad | forces! national Inter- Cash indebdt- Ix- 
Sais aid Q. P y/ service) leave —o sebionsi VY oa changes 
during struction) Wneter7) series 
period - | ena De- — 2/ 
velopment si 
series 
1940..... 42,968 | 2,528 7,1 8 - - - - | 2,812 -| 2,812] 2,146 
1941..... pi 5,998 shite 2 - - - - | 3,182 853 | 5,816 -| 3,142] 2,896 
a “ait 156696 chem 3e'36n : s ‘ ‘ rae eke 36 17,911 1 ee 352 
194k, .-| 200003 | 63307 123; 958 1 - - - | 13% |18;790 ive | 83 ‘fan | 187790 | 61398 
1945..... ,682 | 57, 66 6 - ~ - 18 121,480 | 77,408 4), 3, 
ane ah SF , 422 23 ret 1 - - % ae 140, 248 Bk aos re 
1987..... 258,286 |-11,136 71,412 © |1,8h7| 566 | 1,782 -2 | 31,758 138,897 = | 32,758 | 15,364 
1947 Je was | 1,161 2, ° - - ? F 6 2, ak 129 
4 so | 26.091 649 ieee * ee - - ° a e0 eed é2 - 5080 5 
Sept.| 259, -953 1,847 ° us - - * | 10,273 13,557 | 3,148 - | 10,273 
Oct . | 259,072 -% 2, ? he - - ° J 9,116 -| 5,939 189 
Mov. | 256,212 859 ‘her N ro) - - . 3 oe eB ato - 3 O58 21 
Dec .| 256,900 | -1,312 2,255 . 15 - - * | 7,029 10, -| 7,029 620 
1948—Jan.| 256,574 | -326 3,263 ° n - - * | 5,954 9,812-| 3,79 -| 5,954) 
Feb. 25% , 605 1,969 2,700 . 6 7 - ~ 4,276 9,093 »TT3 ne 4, 276 aa 
























































Source: Daily Treasury Statement. 
1/ Excludes certificates of indebtedness, special series. 


2/ Consists of special series of certificates of indebtedness issued 
directly and solely to Federal Reserve Banks. 
* Less than $500,000 














24 Treasury Bulletin 





UNITED STATES SAVINGS BONDS 





United States savings bonds were first offered for In the following tables sales figures are quoted at is- 
sale in March 1935. Series A-D were sold from March sue price, and redemptions and amounts outstanding at 
1935 to April 1941, Series E, F, and G bonds have been current redemption values. Amounts of Series G out- 
on’sale since May 1, 1941. For information on the terms standing are quoted at par. Matured bonds which have 
‘ and conditions of these bonds, see "Treasury. Bulletin" been redeemed are included in the figures on redemp- 
i4esues for December 1947, page 31, and October 1935, tions, Matured bonds outstanding are reflected in the 
pages A-4 and A-5. Sales and redemptions data by States interest-bearing debt until all bonds of the series 
are published at the end of each calendar and each fis- have matured, when they are transferred to matured debt 
cal year after June 30, 1947. Sales by denominations upon which interest has ceased, 


are aleo published semi-annually after December 31, 1947. 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through February 29, 1948 
(Im millions ef dollars) 


















































pane” Sales plus Amounts outstanding Percent of 
Seri 4 te 
es Sales 1/ 41 seount — Retenpticns 2/ Matured Interest- per eng 
debt Dearing debt eecrued discount) 
204 52 255 24g 7 - 
370 93 463 Maus 19 © 
=| 8 | #& | 2 Ee 
. 2 - 2, 19.90 
49,076 1,792 50, 867 19,473 - 31,398 38.28 
3,78 150 . 3,875 652 - 3,222 16.82 
17, - 17, 1,59 - 15,520 9.32 
73,852 2, 77% 76, 626 23, 752 82 52,793 31.00 
Source; Daily Treasury Statesent; Office of the Treasurer of the U. 8. June 1947, it was possible to distribute ty series all sales re- 
2/ Beginning with June 1947, Series B sales include small amounts of ported as unclassified in the Daily Treasury Statement. 
unclassified sales consisting of Series B, F, and G. These amounts 2/ Series B redemptions include small amounts of unclassified 
are substantially less than the sales reported as unclassified in Series A-D redemptions beginning with October 194%, and small 
the Daily Treasury Statement. The greater part of that item con- qmounts also of unclassified F and @ redemptions, beginning with 
sists. of sales for which information is available as to the series Jane 1947. 
but sot the year of issue. On the basis of that information such Y/ Wet calculated for matured series. 


sales are included in this table according te series. Prior to 


Table 2.- History of Sales and Redemptions, All Series Combined 


















































Sales 3/ | Accrued onal sag Redemptions mount out standing Perens of 
- discount Bales Acerued Matured |Interest- | 8°2* 
Period ‘ di seount Total | aoe emma ae F vane mane rotenghtens 

(Im millions of dollars) cutstending 
Miscal years: 

UGFHHNQNO. seer cccccccccsescccece 3,120 3,215 311 30% 7 - 2, < 

3 :. eedcescccccccccccccccccecceres 1,492 a 1,557 14s 143 5 - a ous - 

BES acces dndcecdescodcdson soccsase 5,994 88 6,062 207 201 6 - 10,188 - 

x  aabbeseekd op deans soaseiconsie 11, 789 128 11,916 Bug sh1 7 - 21, 256 ~ 

DG Cacdedgaycvestanvucedsccoseed 15,096 223 15,721 2,371 2,358 13 - Bt 608 ae 

a: spadesbesLacadddteceiscctonseve 14,891 387 15,278 4 298 4 252 47 ~ 586 a 

TAs od ahbve'e dq eaendsonducces speeds 9,612 3 10, 284 6,717 6, 138 18 49 ,035 - 

& 328 
WI socked conehevesvcsveccacccsoane 7, 208 a 7,899 5,555 5,3 221 ae 51,367 ~ 
Calendar years: - 

IOBH-1GHO. ee eee e cece eee eeeeeee 3, 124 3,573 369 9 - 3,2 ~ 

9 — grdccccdecdecrecdsicvevecs stost 77 3,113 4 162 6 - ike 2 

Snngaccdiscc etd taccasccestatdess 9,157 102 9,259 349 bat 6 - 15,050 ~ 

BBs os ccccccccesecencecges nbs regen 13,72 169 13,898 1,585 1,5 4 ~ 27 383 - 

ise Dilehh oeccckdesapeuesigacuoeeene 16, 239 16, 339 3,5 4 20 - ho 361 - 

Mv seketisetecessecésnecessvedian 12,937 13, 2» 5,472 86 >| 48,183 ~ 

SAKiid occ sccubdtedbrenddenseqeet }) 640 £,06] ay 6,263 185 87 49,776 ~ 

BR oddcavdhecenicusgescocescvcceds 6% The 7,43 5, na. na. 122 52,03 - 

Months: 

SDE oo ke 0 bth ccivctint cicveses 80 6 \ 20 37 i, 7 
PB cin Fa petstocierecicetess Hz ont 51 wh 3a 1s 3 2a . 
September. .......-seeccseesees 466 58 525 431 13 18 jl, -83 
CHING. a0 ccscescdescabecvccse 4a8 Boke ° 
RENE ERE wiz 36 er ed pc 5 | Betooe g 
POOR cndicnccaddcesesseeee 487 83 570 rif n.a. n.a. 122 52,053 -83 

WS Tammary... oc. ese ccceccccccecs TT0 sh 2.a. 2.8. 95 52,479 86 
February..... Gatonetaseee inde 607 57 B xo a.a. a.a. 82 52,793 4 

Total, inception to February 29, 1948.. | 73,852 2,77% 76,626 23,751 n.a. n.a. Be 52,793 - 
Source: Daily Treasury Statement. See footnctes to Table 1. 


n.a. Not available 























UNITED STATES SAVINGS BONDS 








Table 3.- History of Sales and Redemptions, by Series 
























































Sales Redemptions 2/ — Percent of 
Sales }/ Aoovasd plus temp monthly 
a t 4 Sales Accrued erest- 
Period ooeun' J oper Total soles Ppt meat eowing poy aeagd 
. devt) outstanding 
(Im millions of dollars) 
Series B, F, ana 6 

a - 664 1 1 “ ‘ bok - 

’ 2 ‘ : rs 

uf 36 ue 160 ? 1 : ue - 

’ ’ 2, ’ ’ = 

we |e | Sa] te] be) of Se): 

, 10, , ’ ? = 

7, 208 583 7, 5,063 4, 95% 109 468,396 a 

2,5 be s. 14 ws = 2, - 

9ii5t 12 $ieg 2h6 bs 4 11 - 

ie 7 13, 1,504 1,502 e 2 8 

1 a 12, 379 13°55 ae 31293 39 $c - 
_eephaapdad vane tettaen vc i 7362 Gs 3'oh 7 46: - 
WRT eke vcceccsanchdcccesssesens codes ° * 33 7,327 4, 2.8. 2.8. - 

3 F 
WAM ib idhoid cacinecdcctscicoseses 63 622 420 408 u 4s, 601 86 
dagnst..... Mibbicven cde rebaseces % 45 505 2 362 10 4g, -76 
DUR s ok cnrpcocecicessccces ‘ 466 51 517 Hi 391 12 eg 82 
CUP icdinsccccéccuncpcsaccestas kgs 46 34 371 360 11 4g, 010 ‘ 
WHET. oc oscccseccsoseveseocces hi12 50 Ree 331 na. 2.8. 4g, 141 G 
WGN S ics occ cccchevcecens te eid 467 1% 561 391 na. 2.8 49,311 79 
WS Tammaryz... oes sccecssccesccssecsos TTo 67 837 372 n.a. 2.8. 49,776 -15 
DRTUEET so cin coccscccccleccescons et 607 4s 655 305 na n.a 50,126 -61 
Totel, inception to February 29, 1948...... | ~- 69,903 1,941 71,845 21,719 na. 2.8. 50,126 - 
Series 3 

on 203 . * - o 

A 1 . 60 60 ° 3,¢n ~ 

3 5 33 330 689 6e8 1 11,287 = 

11,820 118 11,938 2,100 2,095 5 21,125 - 

“3 8) te | de | HS] 8B] Be]: 

287 536 “ath "301 ae 103 50,791 - 

1,145 - 1,145 “nu nu - 1,13% - 

5,969 1 5,999 209 209 ° 6,923 - 

10, 7° 10,42 1,380 1,378 2 15,957 ‘9 

12,380 182 12,562 3,095 2,993 1 25,515 - 

rs he 10,175 3 4,925 38 127 7 

+466 3 ne 5, 5,330 3 30,263 - 

%,085 519 4, 3,930 2.8. 2.8. 997 - 

4 Hg 396 354 pay u 30,83 1.15 

336 315 305 10 30, 1.02 

30% 46 350 yr 329 12 30, 1.20 

30% a1 346 316 305 10 30, 89% 1.02 

263 46 27 na 2.8. 30,932 -88 

325 67 393 327 n.a. 2.a. 30,997 1.06 

479 60 539 310 2.8. a.a. 31,226 99 

367 by 411 eke n.a. 2.8. 31,398 ‘7 

Total, inception to February 29, 1948...... kg, 076 1,792 50,867 19,473 n.a. 2-8. 31,39 ~ 








(ontimea on following page) 














Table 3.- History of Sales and Redemptions, by Series - (Continued) 


UNITED STATES SAVINGS BONDS 






















































































Sales Redempt i Amount 
Santee Sales )/ nt 4 etal Sales docrued oo sonthly 
" scount beari redemptions 
Heosams os = dedt) to amount 
; oat standing 
(Im millions ef dollars) 
é Series F 
eH : 5 5 3 : 3 . 
758 2 T 17 17 $ 1, - 
soz 9 #1 58 57 4 1,996 - 
679 19 No 89 ss 1 2, - 
407 3 149 147 3 2,895 ad 
é . . - - 
aes art beeet cir aasentgan ese 2 EN 7 7 : Cs ; 
WB. cccccccesccssccccncetccccotocese = 4 150 3% 35 * 1, = 
ise. sue pecdednpbbocedbeecstoccsncoed 773 13 e i 77 1 2,278 o 
ina de nbde dbdbbpbunsecedebs ccéecnbes 595 4 1 10% : Ay - 
TEs vanccodbdbcbiadansenedtbeecoceces ; ma 
Bi ccsccscptntbeatenccsteb conccese 4 5h 3 pes m4 a.a. 3,162 - 
IssT-—Jely ppitabonileatehatevecocdad 27 . bY uy 1 1 3,115 55 
DUO DICE 6 daveincdne vedccceee 2 : 1 1 1 3,123 52 
8 SN EIST IRE: 2 Fas} 1s 17 1 3,130 58 
Ge ikbdhtiicccnncusdccccsecss 22 4 26 pT u 1 3,142 M5 
Rin cas cosndccccesedsccese 17 4 a 16 a.a. a.a. 3,147 -50 
I os chndkd 006be0s026 00060008 24 7 3 17 2.8. 2.8. 3,162 -53 
WRG in dd a ois tinidacdccccss yy 1 a -& 1 A 
Pecks Gis vo i 3 u a Se 3 
Total, inception te February 29, 1946.... 3,723 150 3,873 2 2.8 2.8. 3,222 - 
Series @ 
395 - 395 1 1 - “_ 
2,032 7 2,032 12 12 - 2,415 - 
2, Me 2, - 5,119 ° 
276 - | aa 5k 134 : 756i ; 
HY ~ He 220 220 ~ 10,299 - 
296i > | ise aes tes > | Wis0e : 
2? od He | 2 2 - 1,183 = 
2, - 2, ra “ x 
‘Be >| ee] 8B | B 7 | ke 
2, - 2, 181 - " - 
2320 ™ 2,320 264 26% - 11,186 - 
2,037 - 2,037 426 426 - 13,397 - 
2 2 
2,207 = 2,207 512 512 ° 15,152 on 
1 ~ 1 4s kg - 14, 33 
1 - ise 42 ko - Noes -28 
12 - 142 4h ay ~ 14 8 -30 
162 - 162 i kl - 14, 28 
132 ~ ijl iy - 15, 29 
137 ~ 1x7 ad 47 - 15,152 31 
okg - 248 46 46 - 15,358 30 
201 : 201 % % . 15,510 29 
Total, inception te February 29, 1946.... 17,10 - 17,104 1,595 1,59 - 15,510 -_ 


’ 








Source: 


Daily Treasury Statement. 





Less than $500,000 


See footnotes to fable 1. 














April 1948 





Treasury savings notes have been issued in three 
series: Series A from August 1, 1941,through June 22, 
1943; Series B from August 1, 1941, through September 12 
1942; and Series C on continuous sale since September 14 
1942, For details concerning terms and conditions, in- 
vestment yields, and tax payment or redemption values of 
SeriesC notes, see "Treasury Bulletin" for October 1945, 
pages A-4 and A-5, For similar information regarding 
Series A and B notes, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, For sales 
anéd redemptions of Series A and B notes by fiscal years 


TREASURY SAVINGS NOTES 








and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions, Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through February 29, 1948 


(Im millions of dollars) 












































Redemptions dmount outstanding 
— otal Tor cash Ter taxes p> ee dearing 

debt 
BewhSO Bos ccecicceccccencesere Seocseccevccsote 4o7 kO3 65 1/ 336 4 - 
Series B.......... Chisadedseis cncecsoas odeecce 4, oh 4, 943 1s2 / 4, 762 . - 
Darter Gen ctisccs ctbtevecacsécsoveconcsttede se 31, 668 26,275 6,888 19,387 66 5,327 
Botall .ccsecicsse bicnisesscekeetveesscae siiweede 37,019 32, 622 7,136 2h 486 yo 5,327 

Source: Daily Treasury Statement 
Y Tacludes 


Table 2.- History of Sales and Redemptions of Series C 
(Im milliens ef dellers) - 


























Redemptions Amount outstanding 
Sales Taterest- 
— Total Tor cash Tor taxes — 
‘ dort 
’ 970 462 5,508 e 9, has . 
S| 2a | SS ; | 
3,057 Wig 2,182 2,012 3 5,560 
1, 3,332 223 ,108 * 8,302 
e4 7, 087 her = 9, Ss 
el te | se | | i 
2,925 san 1,880 138 89 ard 
231 201 133 68 22 5,592 
1 1 67 38 21 5, 
in 4 202 1s 5,532 
215 129 61 4s 4 5,618 
5 262 28 5,534 
pu ally Fs 203 89 5,38 
143 141 72 68 6B 5,403 
i 19% 15% 4a 66 5,327 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions ef dollars) 


Interest-Dearing securities issued Taterest-bdearing securities guar- 
ly the U. &. Government sntead ty the UV. §. Goverment }/ 


Held ty U. 8. Gaveranent Hela ty ag be Held w private 
agencies and trust funis 2/ | pedera) Govera- |S" 
Reserve ment 
Banks - agencies Pablie 
Public pablie and trust noa- 
market- funds an@ nerket-| sarket- 
able Federal able 
iesues ieasues 
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Seurce: Daily Treasury Statement for total amounts outstanding; reports ef amount held by U. 5. Government agencies and trust funds and 
agencies and trust funds for securities held ty U. 8. Government Federal Reserve Banks. 
agencies and trust funds; and Federal Reserve System for securities y/ All pudlic marketable issues except BR. F. ©. notes in the 
held ty Federal Reserve Banks. amount of $115 million for 1943 and tire million for 1944. 
Broludes guaranteed securities held ty the freasury. Includes U. S. savings bonds, Series A-F at maturity value. 
Holdings ty Federal land banks are included under “Private investors" Consists of Commodity Credit’ Corporation demand obligations 
instead of UV. 8. Government agencies and trust funds" beginning with stated as of the clese of the previous month, in accordance 
ae 30, 1947, sinee the ary interest of the United States with the Daily Treasury Statement. 

im these banks ended June 1987. p Preliminary , 

The total amount of interest-bearing securities held by private © Less than $500,000. 
imvesters is calculated by deducting from the total cutstaniing the 


Table 2.- Net Market Purchases or Sales of Federal Securities for Treasury Investment Accounts ¥ 
(Im milliens of dollars; negative figures are net sales) 
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eee ee aaw 
' 


a3 | a 


By 















































es of the freasury Department. This table alse 
cass under Section 19 ef the Second Liberty Bond 
ef the Treasury or of the Treasurer ef the es amended, and excludes the Exchange Stabilisation Fund. 
United eens, and (2) accounts under the contre) ef certain than $50,000. 








OWNERSHIP OF FEDERAL SECURITIES 












Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values i/ - in billions of dollars) 

























































































Held ty banks oa Held by nonbdenk investors 
Ind of pan Other State and | U. 8 
month outstand- Setar | Commercial pene is Individ- | Insurance yo ee ooupere- local . | Government 
ing 2/ danks 3/ ae : uals 4/ companies nge | tions end | govern- agencies and 
wale | Sones ments 7/ | trust funds 
tions §/ &/ 
1939-December..... 47.6 18.4 15.9 F 29.3 10.4 6.3 3.1 2.6 a” 65 
1940—June........ ‘ 48.5 18.6 16.1 2. 29.9 10.3 6.5 3.1 4 a 13 
December.,... 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 2. 5 7- 
1941—June........ ‘ 3 21.8 19. 2.2 3 11.5 7-1 3.4 2.4 6 8.5 
December. .... a3 23.7 a. 2.3 a2 14.1 8.2 3.7 Ye Z 9.5 
y 
1942—June......... 771.0 28.7 26.0 2.6 48.3 18.4 9.2 J 4 P 10.6 
December..... 112.5 47.3 41.1. 6.2 65.2 24.5 11.3 &3 18:6 13 12.2 
1943-March........ 119.9 50.1 bh ,2 5.9 69.8 27.7 11.2 4.6 12.1 1.0 1 
EE 140.8 4 52.2 7.2 61.4 31.7 43-3 5.3 15.5 1.5 3 
Septembder.... 162.3 2 58.3 8.9 9.1 36.0 14.7 2-9 20.7 2.0 15.8 
apie 170.1 71.5 59.9 11.5 98.7 38.4 15.1 1 20.0 2.1 16.9 
1944-March....... ; 187.0 , 76.2 64.0 12.1 110.8 7-4 16.4 6.8 23.4 2.6 18.1 
Jane..... eae 202.6 83.3 14.9 119.3 5 17.3 7.3 2-9 3.2 19.1 
ai ae ys 70.5 16.7 123.9 49.2 — 7-7 8 23 20.6 
Decenber..... 232.1 5 71-7 18.8 135.6 53.5 19. 8.3 26.1 3 2.7 
194§-March........ 235.1 a3 7 19.7 137.7 54.9 20.4 g.] 26.5 4 22.9 
FORO. 0s 000 a 2B 0 2 21.8 153.1 23-8 22.7 9. 30.9 5.3 i 
‘See 6 107.3 84.0 33-3 195.2 oe 2.5 10.0 29.9 22 26. 
December..... 278.7 115.0 90.8 3 163.6 64.8 2h. 10.7 30.2 5 27.0 
1946-February (peak) 4 116.7 © 93.8 — 163-2 64.6 24.8 11.1 27.9 6.7 28.0 
Maroh.......- zp. 112.8 90.2 22. 1 a? 8 25.0 11.2 28.0 6.7 28.2 
FUNG. .ccccee 9 108.2 oh a 161.7 4.1 5.3 11.5 25.3 6. 29.1 
September . 265.8 104.3 80.2 0 10.3 64.0 35. 11.7 23. 6.4~ 30.4 
December .... 259.5 97.9 74.5 23.3 161. 64.9 25.3 11.8 22.4 6.3 30.9 
1947-—Jemary..... _ 260.0 9 - . 162.2 5 25.4 11.9 21.9 6.4 31.2 
* Te aaeee 261.6 32 ea ae 164.8 @:3 25.4 12.0 23.7 & ji. 
Maroh....... ‘s 259.3 1 71.5 22.6 165.2 66.5 ‘2.1 12.0 23.3 6.7 ju. 
bg G88 «0 cesaks 257.9 93.5 71.6 21.9 164.4 66.8 25.1 12.0 22.0 6.9 n.6 
May. ...eses i 258.5 92.8 70.7 22.1 165.8 67.0 25.2 12.0 22.5 7.0 32.2 
June... 2.006 ’ 258 . 91.9 70.0 21.9 166.5 67.1 25.0 12.1 22.3 7.1 32.8 
PAF. s00000 5 7.9 > 21.5 167.6 67.4 .0 12.2 22.5 7.1 33.3 
hugast...-00- ao? 91.9 B1 22.2 166.3 6.6 a9 12.2 22-7 7.2 33.7 
Septenber.... 259.2 92.2 8 22.3 167.0 . % 2.7 12.1 22. 7-2 33.9 
October...... 259.2 92.0 8 22.2 167.2 66.8 24.9 12.2 22.2 7.2 ¥2 
Bovember..... 91.5 3 22.2 166.8 66.6 24.7 12.1 22.0 7.3 2 
December ..... 257.0 91.1 sl 22.6 165.8 66.5 24.3 12.0 21.5  o ee 
194s—Jamary p.... 256.7 90.8 ~68.9 2.9 | 165.9 66.5 24.2 12.0 21.4 7.2 34.6 
Note: Beginning with this issue of the “Preasury Bulletin" data on owner- in the United States and in Territories and insular possessions. 
ship of Federal securities are presented on the basis of gross public Figures exclude securities held in trust departments. 
debt and guaranteed obligations outstanding rather than interest- 4/ Includes partnerships and personal trust accounts. 
debt. For all practical purposes the addition to the former 5/ Includes savings and loan associations, dealers ani brokers, end 
series of matured debt and debt bearing no interest affects only the investments of foreign balances and international accounts in 
holdings by individmals and by “Other corporations ani associations", this country. Beginning with December 1946 figures include in- 
since other investors hold negligible amounts of these securities. vestments by the International Bank fer Reconstruction ani De- 
1/ United States savings bonds, Series A-D, B, ani FP, are incluied at velopment and International Monetary Pund in special noninterest- 
current redemption values. Dearing notes issued by the U. S. Government. 
2/ Includes all securities issued or guaranteed ty the U. 8. Government, % See footnote 2 to Table 1, preceding. 
but excludes guaranteed securities held ty the Treasury; includes Comprises trust, sinking, and investment funds of State and local 
matured debt and debt bearing no interest, as well as interest-bearing governments and their agencies, and Territories and insular 
debt. sessions. . 
3/ Consists of commercial banks, trust compsnies, ani stock savings banks Pp ‘liminary. : 








The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in “the Survey account for approximately 95 percent of 
such securities held by all banks and insurance com- 
panies in the United States. 


Information on the distribution of ownership by 
types of banks and insurance companies is published 
each month. Additional information showing the holdings 
of commercial banks distributed according to Federal 
Reserve member-bank classes and nonmember banks has 
been published at less frequent intervals. Currently, 
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this information is published for June 30 and 
December 31. Figures for December 31, 1947, appear in 
the current issue of the "Treasury Bulletin", 


The Survey began with data for March 31, 1941, 
which appeared in the “Treasury Bulletin" for May of 
that year. Revisions of data on insurance companies 
for May 31, 1943, and prior months appeared in the 
November 1943 issue; reclassification of data on banks 
for the period November 30, 1943, through February 29, 
1944, appeared in the May 1944 issue; and revisions of 
data for September 30, 1944, appeared in the February 
1945 issue. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Im millions of dollars) 





Held ty investors covered in Treasury Survey 





Banks 1/ Insurance companies 





€36 fire, 
309 casualty 
life , 
4ueurence and marine 


insurance 
ee companies | 


3 533 

stock watual 

savings savings 
banks 





Interest-bearing securities: 
Public marketable 164, 45 
Public nonmarketable 4/ 33,937 
Special issues 29,1 


u, 19,189 | 3,66 
i530 wo 292 





Total interest-bearing securities 25% 030 





Matured debt and debt bearing no interest...... 2,621 5/ 





— securities issued or guaranteed ty the 
- Government 6/ 256, 651 






































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values -“in millions of dollars) 





Held by investors covered in Treasury Survey 





Banks 1/ Insurance companies 





Classification 


33 533 309 

stock matual life 
savings savings insurance 
banks banks companies 





Type of security: 
Issued by United nap ag 
Treasury 


Treasury bonds - bank eligibdle 

Treasury bonds - dank restricted 7/.. 

Postal ee and Panama Canal donde. 
Guaranteed by U. &. Government 6/ 





Sie Ba5ay 


~ 
~ 





uw N 


. eases 








Tex status: 8/ 
Wholly exempt from Federal income taxes.... 
Partially exempt from Federal income taxes. 
Subject to Federal income taxes 9/ 









































Pootuctes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 




































































Beld by iavesters covered in Treasury Survey 
All U. 8 
eas etal Beaks )/ Insurance ongenie Bee by 
amount 1,293 33 533 309 6 a agencies end | all ether 
(Tex status §/ is shown in parentheses) apa comercial | stock gatual | life ead marine poy —— "y Siem 
danks eavings savings ingurance (neurance Reserve 
2/ banks banks companies companies Banke 
Preawury Dills:.........eceeeeses oseses (taxable) 14, 838 3,087 5 39 326 32 9,782 1,568 
= 
7 Dduis aadeens (taxable) 3,947 1,152 1 42 ak 29 1,627 1, 
7/&& Merch 19HS-C......0.00- (taxable) 2,12 911 2 56 7 
7/e@ = april 194S-D.......00+-( taxable) 1,322 59 1 & 2 5 4 % 
71/a = Same WEB nc cccccce (taxable) 1,777 4o2 1 18 1 2 1,0 
1/6 day 1948-F...... ooo Sheena 2,782 561 2 16 3 2 1,80 1 
1/@ daly 19N8-C.......-0.- (taxable 1,127 292 ° 2 5 10 532 285 
ye July 1948-E....... ona feemte 2, 458 1 7 3 268 1,086 666 
Ostoder  19US-J........06. taxable 13 581 ° 20 3 28 16 557 
1% October 1946-K......... +. (taxable) 1,467 519 13 2% 32 ; 579 
1-1/8 Jemary 1949-A........+0. (taxable) 2,592 1,368 ° 93 3 71 113 gus 
fotal certificates of indedtedness......... 20,677 6,704 8 275 3 278 5,916 7,423 
CCOC_— 
. ; 

Sree lepteber IGUS—A.....0000-- (taxable) TH 2,092 6 3 Th 580 bs 
% Ceteder 1948-B..........- (taxadle) e 1,62 6 a 
1-1/8) Jamary Spiaah......22222.¢0amnle) 3,535 sn 2 ¥ P z " 088 
Total Treagury notes. ...c.sccceecescececcers 11,375 5,154 14 129 3 233 1,546 4, 262 

_C_—_—_ 
4 fren 1946-50...... (taxable) 1,115 70 1 5 H 19 2ke 
Be Merch 1948-51....(partially) % 876 2 if 1g - 
a3 June 19NB...000. beg tomer soe 1,903 4 110 21 i a 
2-2 tember 1 as ceefpeanaehay 7 4 ° 8 ° 69 
4 1s Seeker ea: persica} sn a 3 1 ° us 19 207 
& June 1949-51......(taxabdle 1,014 727 i 65 1s 14 10 183 
Fe | 1949-51......(tazadle 1,292 983 1 > ze 20 12 168 
December 1949-51...... (taxable 2,098 1,507 5 3 3 32 2s wo2 
3~1/8% December 1949-52.... (partially 491 370 1 3 11 13 39 Ll 
ae Merch igo. (taxab1 } ie ? H 4 1s % . S 
eoeee ‘ e , . 
FJ Septeader 1950-52...... ( 3} 4,939 3,076 12 167 347 a7 oh 1,027 
1/2 September 1950-52.... (partially 1,186 1,019 2 5 1 2 aS n 
1-1/2 December 1950..... ooo + (taxable 2,65 1,613 2 2 ° ° 91 
2-3/0 June 1951-54.... (partially 1,627 1,277 10 1 4 137 15 
&h September 1951-53......(taxable 7,986 5,160 21 422 310 m1 497 + 1,836 
% September 1951-55.... (partially 15 41s 1 3 ° Pi, 72 230 
FJ December 1951-55..... » (taxable 510 37% 2 11 23 1 7 33 
a eee eee eee |e be 2 te 9 is ” le 
a Fume 1952-54... .... (taxable 5, 825 3,908 1s 2%6 380 96 P 916 
rd December 1952-54...... (taxable) 8,662 5,68 Fo B24 561 155 333 1,518 
2=1/u% June 1952-55...... (taxable) 1,501 2 1% 233 90 159 
rf June 1953-55.... (partially) 135 672 ° 1 22 16 13 
ey June ig. Perviaia} ‘ = ; Fees ; : 28 a 57 
21/2 Merch 1956-58... (taxable 1,449 "76 9 107 29 : i 115 44 
2-3/uh Septender 1956-59.... (partially 962 749 5 12 2 46 65 p . 
2-1/6 September 1 coos. (taxadl 3,823 a 13 WMG 237 110 472 
2-3/s% June 1 3....(partially 919 12 3 2 52 Tt t) 
2-3/t6 December 1960-65....(partially 1, 1,082 0 4 4 79 200 
ay September SR Siig “tered ane 1,716 3 87 3 3 a4 370 
Total dank eligidle......sssscccessceses 68,226 5 ,095 22h 2,786 2,723 1,6 3,982 12,011 














Footnotes at end of Sectien II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Intereét-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values-in Millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies 
Issue 636 fire, 


(fax status §/ is shown in parentheses) a a 333 + ie, 


7,293 

commerci 

banks savings savings insurance 

2/ danke banks companies pr te ne 














5 ges 
oO - 


wi own 
BBWS 
rou 


1966-71 
June 1967-72 
December 1967-72 


YOY au sae 


a 


wi 





Ai nnern Kee 


~ 
° 
i} 
~“ 








Postal savings bonds 
Panama 





Total other-bdonds 





Guaranteed securities: 6/ 
Federal Housing Administration debden- 
(taxable 10/) 28 
































Total public marketable securities 164, 945 
Footnotes at end of Section II. 











Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 


(Par values 11/ - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 1/ | Insurance companies 


Tesue 

636 fire, 
(fax status §/ is shown in parentheses) 3 . a 303 pepe 
savings savings insurance Snguidegs 
banks Danks compani es coupenies 














United States savings : 1 





3) By, 





RSs | 8) 88,8 


wire 





we 


Guaranteed securities: 6/ 


Commodity Credit Corporation demand 
(taxable) 





Total public nomarketable securities 4/ 59,937 : 57,235 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
‘ Iasurance companies 


Teens . oes 636 fire, 
(Tex status §/ ie shown in parentheses) commer’ matual life a. 














Federal Intermediate Credit Beaks: 
Debentures... .csecccccccccccccceese (taxable) 


oeeee (taxable) 
Bonds)..... ) 
Betes).....( taxable) 
gue Hotes coves (taxable) 






































et em 

















nines Yises ¥ 


~ 


Petal Federal land Bank donds.......+seeveee 


fetal issued by Federal agencies but not guar- 
anteed by the U. 8. Govermment......sscececees 





REEE 
3 | 8 |<eee sigsa. @ ie 


1,038 
































: 








Excludes trust departments. 
Includes trust companies. s 
Includes these banks and insurance companies not reperting in the 


Survey. 
C. C. C. demand obligations in the amount of $4 million, all held 
commercial 


Danks, are shown only in the tetal amount outstand- 


ae which commercial banks may net 
date (with miner exseptions); see footnotes to Zable 
Outstanding". statement. : 
securities fall inte three broad classes with respect Savings bonds sold prior to March 1, 1941, are partially tax-exempt; 
. these sold on and after that date are taxable. 
The propri interest of the United States in these banks ended 
en June 2%, 1947. 
Less than $500,000. 
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TREASURY SURVEY - ANALYSIS OF BANK OWNERSHIP, DECEMBER 31, 1947 

The tables which follow provide an analysis of the membership of the banks which are members of the Systen. 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of the securities issued This analysis of bank ownership was first published 
by .the United States Government and by Federal agencies. in the March 1944 issue of the "Treasury Bulletin", 
They show the total holdings distributed according to based on the survey data for December 31, 1943. It has 
whether or not the banks owning them are members af the appeared at semiannual or quarterly intervals since 
Federal Reserve System, and according to the class of that time. Currently, the analysis is published for 


the June 30 and December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(In millions of dollars) 

















Member commercial banks 
Total 
Total Central reserve city banks 347 2,546 
Classification La ¥, 153 Total 37 us reserve pi oe eel 
+ aa eommeseial aoe New York Chicago oe danke banks 
Danks city dex City banks| danke 
Public securities: 
SEO TIRES RAE POET FR: PTT 60,9 53,827 14,593 12, 764 2,829 19 , 627 19,607 7,098 
Wonmarketabdle 2/........seseseecseessecceeees 136 1,041 82 57 25 223 736 323 
Total public securities 2/............+e+ses- 62,289 54, 866 ‘ 14, 67% 11,821 2,854 19 851 20, 343 7,421 






































Footnotes at end of Section II. 


Table '2.- Summary of Public Marketable Securities 
(Par values - in millions ef dollars) 





























Se Member commercial banks 
. —— fotal Central reserve city banks 347 2,546 ve 
Classification commercial %, 153 Total 37 14 reserve pis pan menee ly 
y comercial | 22,centrel| Hew York Gaicago | Si banks danke 
Sintes aux te City banks | danke , 
Type of security: 
Tesued ty United States: 

) GRIN dvtrnacee cossécccedssccese 2,052 2,908 1,136 2.009 132 I 385 144 
Certificates of indebtedness............. 6,530 He 13 Ed 205 2, 2,148 1,117 
Preagury notes... 1.6... cc ccceceeececeeece 5,315 523 52 1,890 1,949 792 
Treasury bends - dank eligidle........... 45,807 41,060 11,730 9,527 2,203 14,860 14 890 4727 
freasury ‘bonds - bank restricted }/...... 1,195 881 3 7 15 1% 723 314 
Postal savings and Panama Canal bonds.... 15 11 bd ~ . 3 g 3 

Guaranteed ty United States...........--e-e+- 13 ll ° . - 6 5 2 
Ws iid ticks acendadecskasgbsabeneciaaan 60, 925 53,827 14,593 11,764 2,829 19,627 19, 607 7,096 
Call classes: 
Tue or first becoming callable: 
WIRID BBE cvccccctscesccccccseccoccese 16,816 14,539 3,862 3,188 67% 5,510 5,167 2,277 
DWH BPG nhc ccccccccccesiccsccccscess 33,307 29, 8,284 6, 94s 1,336 10,709 10,992 3,615 
DO PE OOD ccdckissceccccccccnccoscusce 01 5,482 1,736 1,238 497 2,010 i; 537 
BURG GOURD ci cidacdscccneccesesesessa 2,150 1,923 533 27 258 ™ 227 
IS CO BD Feasts. ccc sceccccscccceccccccees 2, 178 11 OF 621 1,380 ub 
Over 20 yoars....-.. cc eccccrecceccccceces - - - - - - - - 
Various (Federal Housing Administration 
GebawaweS) «occ csccccesesccccccccccses 13 1 ° ° - 6 5 2 
NN 6nd OFh acnncentasnceduescceeeaden 60,925 53,827 14,593 11,764 2,829 19 ,627 19,607 7,098 
Tax status: 4/ 
exempt from Federal income taxes...-.. 15 n bd - ° & 3 
Partially exempt from Federal income taxes... 12,538 11,789 4, 390 3,376 1,014 4 87 2,524 789 
Subject to Federal income taxes §/........-.. 4g 373 42,027 10, 8,388 1,814 14 , 750 17,075 6,346 
RA a dino vvcevdincnagscescocsceccasedadiovase 60, 925 53,827 14,593 11,764 2,829 19,627 19,607 7,098 






































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 





Member commercial banks 



























































Total 
Issue Total Central reserve city banks 2,56 
(Tax status 4/ is shown in parentheses) pm 4, 753 Total 7 5 RO a. or 
commercial | 22 Central! ew York | Chicago ow enks danke 
Denks ps ve City benks| banks 
Treasury bills..............-+- gaveenesse (taxable) 2,052 1,908 1,136 1,003 132 387 385 1s 
Certificates of indebtedness: 
/@h = Jemary = =—_-« ISB ~“A.......... 20 (taxable) 1 1,162 257 186 Tl 356 207 
1/88 «= February §=1948-B......... etl ) 138 1 115 38 S 147 
1/a March Ree - (taxadle) sho os) ue 80 36 367 153 
1/86 = April , Serres (taxable) Wh 349 51 35 16 126 172 92 
7/84 June » RS ( ) 386 12 5 Hs a 137 va T% 
1/a = daly , | REESE AEs (taxable) 5h2 35 3 3 178 as 107 
1/6 = July RPT: Bee (taxable) 232 a 20 1 82 6 
V/s = July Te Be ree (taxable) % 5 110 98 13 127 34 & 
1g October  1988-J............. (taxable) 7 B 57 17 191 203 117 
a] October  1948-K............. (taxable) 55 456 60 25 36 207 189 89 
Total certificates of indebtedness............ ‘ 6,530 5,413 919 684 235 2,346 2,148 1,117 
Treasury notes: 
1-1/2 September 1946-A............. (taxable) 2,150 1,808 239 178 693 876 3u2 
1g Octoder  1946-B............. ( e 1,733 1,452 253 188 % Fd se 281 
1-1/6 Jemary  1949-d............. (taxable) 1,432 1,263 292 177 11 169 
Total Treasury notes........-.e-ssceecseees on 5,315 4523 78% 542 ke 1,890 1,849 792 
a_| SSS 
e donds: 
ae March 196-90... z-lenettia} re 653 = - Z 193 190 S 
March ONS=51...... rT 
1-3/6 June eas scah sen ye 1,919 1,682 374 292 a1 4 bee 237 
2-1/26 September 1948......... (parti 124 9 30 138 5 
F December Se recuse Uereiely ts ie 126 9 29 196 4 29 
FJ June 1949-5l........ (taxable 656 195 175 2 191 270 7 
ms September 1949-51........ t ) 1,014 32 326 ake ah 348 82 
December 1949-51........ taxable) 1,514 1,350 270 197 3 5 ie 164 
3-1/8% December 1949-52...... (partially) 372 356 174 119 56 138 43 16 
2-1/2 December 1949-53...... (partially) 1,393 1,320 432 403 633 
am March 4 PER Pienshio ita 1,315 371 327 4 475 ie ik 
Ee September 1950-52........ (taxable) 3, Qu 2,887 1,028 870 158 880 978 357 
2-1/2 September 1950-52...... (partially) 1,048 971 334 292 43 4o2 234 77 
1-1/26 December 1950........... ( 1,631 1,309 79 39 4O 41g $11 322 
2-3/ June 1951-54...... (partially) 1,281 1,228 559 497 62 457 212 53 
Ee 3 September 1951-53........ (taxadle) 5,227 4, 58h 1,161 956 206 1,580 1,843 43 
% September 1951-55...... (partially) 422 399 180 uy 36 130 4 23 
ms December 1951-55..:..... (taxable) 361 319 65 58 7 90 1 62 
2-1/6 December 1951-53...... (Partially) 971 921 256 183 Tm 426 238 2 
2-1/2 March 1952-54....... - (taxable) 5h1 47h 168 138 jn 143 162 7 
m June 1952-54.......6 (taxable) 4 016 3,597 966 886 80 1,177 1,454 419 
FJ December 1952-54........ (taxable) 5,6 4, 999 1,209 1,066 14s 1,803 1, 680 
2-1/6 June 1952-55.....+4- (taxable) see 813 216 183 33 247 +4 114 
rE June 1953-55.....6 (partially) 618 150 50 100 27% 1 50 
2-1/6 Jane 1 ae ially 587 34 1 105 50 2 142 53 
2-7/8% March 19-0. erat 1,559 1 bo be 553 14 5a 247 85 
2-1/2% March 1956-58..... «»-(taxable) 155 677 196 190 5 175 307 18 
2 ember 1956-59...... (parti Ths 696 288 180 108 150 4g 
ey roared Le iinehionn uf bors ne 1,483 282 161 121 50h 691 223 
2-3/p 1 ety (partially) 637 232 143 8s 258 147 58 
2-3/6 December 1960-65...... (partially) 1,087 1,022 3 131 162 466 264 6 
2-1/h Septenber 1967-72........ (taxable) 1,793 1,562 iB 108 56 532 867 231 
Total bank eligidle...........sesseceeseees 45,807 41,080 11,730 9,527 2,203 14,860 14, 490- 4,727 











Footnotes at end of Section II. 


(Contimed on following page) 
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Section I - Interest-Bearing Securities Issued or Guarahteed by the United States Government 
Table 3.- Public Marketable Securities, by Issues - (Continued) 


(Par values - in millions of dollars) 































































































Member commercial banks 
Total 
tine 7,239 ee + Central reserve city banks 347 — a 
commerc , Total reserve ’ 
ber 37 14 commercial 
(Tax status 4/ is shown in parentheses) a men at 5 central | 50, York } city country air 
banks city. tel City banks | banks 
t bonds - (continued 
restricted: 
2-1/% June 1959-62........ (taxable) 97 59 3 1 7 4g 38 
2-1/6 December 1959-62........ (taxable) 259 198 5 1 H 39 154 61 
2-1/2 June 1 Redscsees (taxable) 11 7 ® ° ° ° 7 4 
2-1/26 December 1963-68........ (taxable 3 1 ° . ° ° 1 2 
2-1/2) June 13eh-69 i eile a aes aq «2 . ° ° 1 1 3 
2-1/26 December 1964-69........ (taxable) x 2 . ° ° . 1 
2-1/2 March 1965-70........ (taxable) 60 40 ° . . 3 20 
2-1/2% March 1966-71........ (taxable) 56 43 . . ° 7 Hy 3 
2-1/26 June Oe eee (taxable) 82 59 2 . 2 5 51 i 
2-1/26 December 1967-72........ (taxable) 615 471 n 5 6 73 386 1 
Total bank restricted............sseeceees 1,195 881 3 7 15 13% 723 34 
Total Treasury bonds...........-e.seeeeeeeeece 47,001 41, 961 11, 753 9,534 2,218 14,995 15,213 5,040 
Other bonds: 
Postal savings bonds...........+-.+++- (wholly) 14 10 ° - . 2 F 3 
Panama Canal bonds...........-+++-+++ (wholly) 1 1 @ e - * * . 
Total other bonds... .... 0... eee eecccesceneeen 15 11 ad - ° 3 8 3 
Guaranteed securities: 
Federal Housing Administration debden- 

Sia cdecddsccntacadevecseses (taxable 6/) 13 n ° . - 6 5 2 
Total padlic marketable securities................ 60,925 53,827 14,593 11,764 2,829 19, 627 19,607 7,098 
Footnotes at end of Section II. 

Table 4.- Public Nonmmarketable Securities, by Issues 
(Par values 7/ - in millions of dollars) 
eon Member commercial banks 
° 2 
— 7,299 f : centre reserve city banks 347 me an 
comme. ’ ‘ot ’ 
(fax status 4/ is shown in parentheses) banks member 51 central! Zz York Ae - country — 
Y commercial reserve City banks| banks banks 
banks city banks 

United States savings bonis: ]/ 

Geet Bia cies cccceccctcdscodecesocsguces 136 2 ° ° ° 6 85 yy 

CE cilansdebasesigvardcedcocecet (taxable) 1 1 ° 1 13 132 

GRSGGE is co dcccddivccnecccccccccececs (taxable) 479 343 3 1 2 29 311 i 

Total United States savings bonds............. sho 561 5 2 3 4g 529 259 
Treasury savings notes......---ssseereeee (taxable) 46 39 1s 6 5 9 7 
DeseNN WINN dccescdseseecscecsaceses taxable) 290 269 38 32 6 111 119 a 
Treasury bonds, investment series........ taxable) 187 152 14 4 10 59 78 5 
Total public nommarketable securities 2/.......... 1,364 1,041 82 57 25 223 736 323 






































Footnotes at end of Section II. 
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(Par values - in millions 
Member commercial banks 
ae ap foetal Central reserve city banks 2,546 
7,299 saa | 755 = mn - i 4,355 nemmenber 
(tax status 4/ is shown in parentheses) vanks member 51 central | sey York Chicage city country cai 
y/ ecmmereial | reserve City banks | banks banke 
banks city banks 
270 232 ™% 6 12 89 To 38 
F Federal Home Loan Banks: 7 
1-3/88 Vebruary 1946 (Notes)......(taxable) 37 37 2k 16 8 13 ° i 
1-1/6 = dpril 1946 Sionte} ...:.-feemaes 109 90 15 10 6 40 % . 18 
1-1/6 September 1948 (Notes)..... -(taxadle 59 52 11 7 y 3 18 8 
Total Federal Heme Lean Bank securities..... oe 205 179 50 3 17 76 52 26 
Federal Lend Banks: 9/ 
1-1/2 October 1948-50 +> «(taxable) 131 1s 10 7 2 51 Py 17 
1- 1950-52 (Bends) ...(taxable) = 128 1 % 5 2 ; 3 
1-1/2% Jamary 1951-53 (Bonds). ..(taxable) as 20 18 2 HE 
2-' February 1953-55 (Bonds)...(taxabdle) gu 61 6 uy 2 33 13 
Total Federal Land Bank bonds...........--+++ 536 467 47 35 12 204 216 6 
Total issued ty Federal agencies but not guaran- 
teed by the U. 8. Govermment............-0e0+ -- | 1,020 877 170 129 St 370 338 133 



































1/ Includes trust companies but excludes securities held in trust 


departments. ; 
2/ Broludes 0.0.0. demand obligations in the amount of $43 mil- 
lien, all held by. commercial banks; data for reporting banks 
are not available. ‘ 
3/ Issues which comercial banks net acquire prior to a speci- 
fied date (with minor exceptions); see footnotes to Table 2 
under "Debt Outstanding". ‘ 
4/ Federal securities fall inte three broad classes with respect to 
the imposition of Federal income taxes on income derived from 
them. "Wholly" tax-exempt securities are those with the income 
from both normal tax and surtax. "Partially" tax-exempt 
securities are those with the income exempt from the normal tax 
except that in the case of partially tax-exempt Treasury and 
savings bonds, interest derived from $5,000 of principal amount 








owned by any one holder is alse exempt from the surtaz. "Taxable" 


securities are those with the income subject to beth normal tex 


and surtax. 


% Includes F.H.A. debentures; see footnote 6. 


A small inderterminate amount of these debentures is partially 


tax-exempt. 


J/ United States savings bonds, Series C, D, and FP, are shown at cur- 


rent redemption values. 


were 
the benks included in the Treasury Survey 
to current redemption values for use in this statement. 

: Savings bonds sold prior to March 1, 1941, are partially tax-exempt 


those sold on and after that date are 


on June 26, 1947. 


s/ 
9/ fhe proprietary interest of the United States 
& 


Less than $500,000 


at maturity value ly 


“tm these danks ended 
































Market quotations shown here 


are over-the-counter 


closing quotations in the New York market for thé last 


trading day of the month. 


The securities listed in 


Seection I include all public marketable securities is- 
sued or guaranteed by the United States Government ex- 


cept those not regularly quoted in the market, 


The is- 
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sues excluded are postal savings bonds and Federal 
Housing Administration debentures. The latter are the 
only public marketable interest-bearing guaranteed se- 
curities outstanding. Section II lists the public mar- 
ketable securities issued by Federal agencies but not 
guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates and Notes (Taxable) 









































































































































Amount Bank discount Amount Yield 
out- Maturity Iseue out- Issue 
standing | date date Ma Ask | Mean poms, st alot date Ma | Ask | Mean am 
(Millions) last month (Millions) last month 
Certificates of indebtedness 
$1,201 xe 7| 96 8 91% -.01% $2,142 [7/6 - -C 7 
1,205 1/as 7| .96 -86 91 -.02 1,32 | 7/8 - =D} 4/1/47 & ee - -.h 
ce |e | wa] | 8) S| 8 || BRA tS S| 2] 2) 8) 8 
3h | Wane | “irens| ot | | -00 uizt |7/8 = TAfs-o| sar | (8 | (| -96 -00 
2, 1/8 - Wi/e-B] 9/1/47 98 F i -00 
1,305 whens Br -98 -92 5 +.01 1 eh 1 = 10/1/48-J| 10/1/47 | 1.0% 1% Fe -00 
1,003 5/48 5/48 -98 -92 2 .00 1,467 |1 - 10/1/48-K| 11/1/47 | 1.0% 1.01 | 1.02 -00 
1,003 4/22/48 V/e2fis | 99 -93 , .00 2,592 |1-1/8 - 1/1/u-a) 1/1/88 | 1.10 1.08 | 1.09 -.01 
1,001 wan van -99 93 96 -.01 2,189 |1-1/8 - 2/1/49-3B) 2/1/8 | 1.10 1.08 | 1.09 -.01 
903 -99 +5 -97 - 2/ji-t/e = 3/1fe-c}  3/i/s | 1.2 1.09 | 1.10 .00 
Treasury notes 
1,000 5/13/48 2/13/48 | 1.00 -96 98 - ,7T88 | 1-1/6 - A) 3/157 | 1.0% 1.01 | 1.02 -00 
1,001 5/20/48 i pos 1.00 96 .98 - ag bed 1 - st Si5/47 | 1.0% 1.01 | 1.02 00 
1,106 5/21/48 2/ 1.00 96 -98 3,535 {1-1/8 - 1/1/%9-a| 12/1/47 | 1.10 1.08 | 1.09 -.01 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Tield Price range }/ 
onb- i ocettes in : Se Change| teoee Since first traded In 1947-1948 
tanding Mean | 2ea from 
(id Litem} = < from — last Bich Low High Low 
pan — Price | Date | Price | Date | Price| Date | Price | Date 
Treasury bonds - 
dank eligible J 
$1,115 |2% - -50 a -/ 1. ¥/|  3/15/u1| 10%. 8/2/41) 100.03} 2/13/48) 101. oan 100.03] 2/13/48 
306 1-4 - sre ¥ 100.06 | 100.08 | 100.07 a d ci 10202 3/2/46} 100.01) 1 101. 23/47] 100.07 | 2/27/48 
1,018 |2 - 5/49-51 101.02 | 101.0% | 101.03 | -.02 | 1.14] -.03 5/42) 103.22) 3/7/86) 100.06) 102.09} 1/22/47] 101 .03} 2/27/48 
1,292 |2 - 9/15/49-51 101.0% | 101.06 | 101.05 | .00 | 1.2%/ -.03 | 5/15/ve = 2 3/2/46] 100.04) 10/6/42) 102.13) 1/22/47] 101.05/ 2/27/48 
2,098 |2 = 12/15/49-51 101.06 | 101.10 101.09 .00 | 1.27] -.03 | 7/15/u2 00} 3/2/46} 100.03} 8/5/42! 102.19] 1/22/47) 101.09/2/27/us 
1,963 |2 - WV 101.13 | 101.15 | 101.1% | +.01 | 1.28 | -.0% | 10/29/¥2) 104.01) 3/11/46) 100.01) 12/2/82) 102.22) 1/22/47 200.28) 
4939 2 - Wi -52 foe 4 100.15 | 101.14 | +.01 1.42 | -.03 | %/25/43/ 104.07] 3/11/46) 100.08 3} 102.26) 3/27/47 se 
2,038 1-1/2 - 12/1 100.1% | 100.16 | 100.15 | +.02 | 1.33 -.03 102.15] 3/11/46} 100.06) 12/24/%7| 101.11) 3/2%/%7| 100.06/12/24/7, 
7, 2 - 9/15/51-53 101.13 | 101.15 | 101.14 | *.01 | 1.58] -.02 5/43| 104.18) 3/11/46} 100.03} 11/8/%3) 103.01) 3/27/%7| 101.13) 2/26/u8 
510 |2 = 12/15/51-55 101.12 | 101.14 | 101.13 | .00 | 1.62/ .00 | 12/25/s1| 104.26) 3/11/46) 100.01) 12/5/#2| 103.05] 4/9/47) 101.13) 2/27/48 
1,0% |2-1/2 - 103.06 | 103.08 | 103.07 | +.02 | 1.67 | -.03 Yun 107.1%| 3/11/46} 101.0%, 3/20/41) 105.13) 3/27/47} 103.05/ 2/13/48 
5,825 |2 - 2-54, 101.09 | 101.11 | 101.10 | +.01 | 1.68 | -.01 104.27} 2/18/46} 100.08) 7/24/44) 103.06) 4/ 101.09} 2/; 
1 14 - 102.05 | 102.07 | 102.06 | +.01 | 1.72/ -.02 106 .08 9/46} 100.16) 2/18/42) 104.09) 4/9/47) 102.05|2/26/us 
8, 2 = 12/1 101.06 | 101.08 | 101. +.02 | 1.73} -.02 105.00 100.09} 12/19/W%s| 103.09) 4/' 101 .05| 2/26/48 
1,449 |2-1/2 - 3/1 103.07 | 103.09 | 103.08 | +.1% | 2.06] -.06 '2/ei| 110.22) 2/8/86) 101.30) 12/26/%1| 107.12) 3/ 102 .25|1/27/4s 
3, 2-1/6 - 9/2 59 101.19 | 101.21 | 101.20 | +.11 | 2.0% | -.05 /1fes| 107.16} 4/6/46} 100.01| 2/29/44) 105.20) 9/3/47) 101.09) 2/9/48 
ane 2-1/2 - PER 101.09 | 101.12 | 101.10 | +.09 | 2.42/ -.01 10/20/a1 109.18} 4/6/46) 100.01 ahee 108.20 8/27/47) 101.01 2/9/48 
donds - 
dank restricted 6/ 
5,284 |2-1/6 - 6/15/59-62 100.00 | 100.02 | 100.01} .00 | 2.25/ .00 y pe 104.20) u/ 100.01} 2/27/48} 102.29] 5/12/%47| 100.01) 2/27/48 
3,470 | 2-1/4 = ghee 100.00 | 100.02 | 100.01 00 | 2.25 -00 108.21 wens 100.01} 2/27/48} 102.29] §/12/47| 100.01/ 2/27/4s 
2,118 |2-1/2 - 6/1 7 101.08 | 101.10 | 101.09 | .00 2.23 .00 108.12} 4/6/46} 100.00) 8/17/%#2| 105.23) 4/9/%#7| 101.09/ 2/27/48 
2, 2-1/2 - VEE 2) 101.00 | 101.02 | 101.01 | .00 | 2. 00} 1 108.03} 4/6/46} 100.00, 2/17/%4| 105.11) 4/9/47| 101.01) 2/27/46 
37a 2-1/2 - 5/| 100.2% | 100.26 | 100.25 | .00 | 2.4%] .00 5/43} 107.25) 4/6/46) 100.00, 3/2/ 104.30) 4/9/47) 100.25| 2/27/48 
3,838 |2-1/2 - 12/15/64-69 100.2% |100.26 | 100.25 | .00 | 2.48) .00/] 9/2! 107.24) 4/6/46) 100.00) '2/uk| 104.29) 4/9/47) 100.25) 2/27/us 
5,197 |2-1/2 - saver 100.2% | 100.26 | 100.25 .00 | 2.4%] .00 as 107.23) ¥/ 100.00) Henn 104. '9/47| 100.25] 2/27/48 
Fae [sae = Wabfete © oe | tot | onc | on | Fae | mo | “Gamal aakae) Vel iov-og “s/t sen‘ Va/e io-el o/s 
7,967 |2-1/2 - - ¥ ; . d ‘ r 3 100. x % 
11, 2-1/2 - 12/15/67-72 100.08 | 100.10 | 100.09 | .00 | 2.48| .00 | 12/15/%5| 106.16) 4/6/46) 100.09] 2/27/48| 103.19] 4/9/%7| 100.09) 2/27/us 
1/ MQroted on a price basis at par from February 20, through February 26, the-counter market, except that prices of Treasury bonds for the 
1948; prior thereto quoted on a yield basis. Mot quoted on February 27. period prior to October 1, 1939, represent closing prices on the 
2/ Wot issued until after February 27, 1948; for amount, see Table 3 under New York Stock Exchange. "When issued" prices are included in 
"“Dedt Operations*. ' history beginning October 1, 1939. Dates of highs ani lows, in 
yY Prices represent the mean of closing bid and ask quotations in the over- case of recurrence, are the latest dates. (Contimed on following 


page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 4.- Tax-Exempt Bonds” 
(Price decimals are 32nds) 





























coantiagl Description in % Change| Tssue Since first traded In 1947-1946 
(a- ma | ack | Moon [2% | tires| from | “Oe 
lions) from call | 20st High Low High low 
last month 
month Price Date Price Date | Price | Date Price} Date 
$1 3/ th - 3/15/4851 h/ 25% ¥ 
5223 | 2. - 51 1. -| 1.25% 3/16/36) 111.18) 12/12/40 10 102.11 yl bet 2/13/48 
Wl 2-1/2 - 9/15/K8 100.28 | 100.30/100.29 av ah oh 3/1 111.01}12/12/40 130.29 wal 102.28) fart) 100.05) 2/27/48 
th leave Slama? |S |e Rh S| | $F |< | satan mlszazno| sot sgayn| toa Yeas | Serre 
- J x ; 7 a - 115.04) 2 101.07 }2 ‘ 2 
° 2,786 |2-1/2 - 12/15/49-53 102.20 | 102.2%/102.22 | +.02 | .98 | -.10 | 12/1 108-28 12/10/40 | 96.19 Cea i039 102.19] 1/28/48 
1,186 |2-1/2 - 103.15 | 103.19/103.17 | +.06 {1.09 | -.12 108.30/12/10/40| 99.1 +14] 2/20/47/ 103.10} 1/16/48 
1,627 |2-3/% - Yi oe ae ih 10h 2b +.06 | 1.25 | -.09 vy 110.26/11/12/41} 98.2 % 7 Se 2/8/m ioe 39 /14/as 
18 [aa - By [205-5 -| 529/05 -27 | 2-08 | 2-30 | --O8 | S/S aS me eA NO | eos Mawel tosccs| eerlieaaa| ave 
725 Ie a 3-55 | 103. ie 103.10 | +.18 | 1.35 | -.12 | 10/7/40| 107.25 Mien 101.19| 2/15/41 | 105.21] 2/5/47 6-23 aharey 
661 |2-1f6 - 104.08, | 104.16]}104.12 | +.22 | 1. ~.12 '22/40| 109. 12/46 | 102.02| 7/24/40 r 22 
2,611 |2-7/8 - 107.28 | 108.0%/108.00 | +.30 4 -.14 Ve 1 ‘te viene 98.30 by bribe va 10838 7 
as lve 2 Bae lice & | ieelio'e |e |e | <5 | Zavfeltr'a| Yasne| | sfape| uaelvavrlamst| uae 
1, 2-3/4 - 107.26 | 108.02/107.30 | +.28 | 2.08 | -.08 | 12/15/38|119.00| 1/25/46 33.16 9/ 115.06) 9/2/%7|106.28| 1/27/s8 
50 |3% - wet 120.00 | 121.08]120.20 | +.24 | 1.31 | -.06 6/1/11|134.00| 9/5/e4| 75.00| 6/18/21 | 127.08 /1/18/47/ 129.28) 2/3/us 



























































Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 






















































































Apount Tiela — Amount « Tield ae 
al De Tasue mear = Issue mean 
ng scription 8/ eine ma sk ween 1:-tren standing Description 8/ ann ma ask teen | fren 
(Mi1- noe (Mi1- _ bmn 
lions) ‘enum lions) onthe 
$29 | 1.108 - 3/\/us 6/2/47 $ 1.15% - 7/1/48 10A/eq | 1. 1. 1. +.10% 
10 | 1.25 “He 12/1/47 y % Z ¥ = 7: 8/2/48 11/1/47 ey 13s —- +.12 
[tas - tant |i | ie | ie| ce | & [ie cians | Yeme | 2B | ie | te | Se 
a 1.15 > Yas 9/2/47 ie 1.2 | 1.32 | +.07 58 | 1.55 - 11/i/s 2/efus | 1.65 | 1.50 | 1.58 roe 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
aa ; Price Yield Price range 3/ 
atand- Description in fo pags a Since first traded In 1947-1948 
ing Bid Ask Mean en first last - High lew High lew 
(Mil- 4 last call month P 
Lone) month Price Date Price | Date Price Tate Price Date 
ies 
100.02] 100.00} .00 |1.2%% | -.03% | 10/15/46] 100.0 4/11/47} 99.28 |10/14/46|100. 4/11/47) 99.30 | 1/14/46 
100.00} 99.30| +.01 |1.35 -.05 | 9/15/47/100. 10/10/47 | 99.28 | 2/20/u8 beet (Blo 99.28 | 2/20/48 
100.09| 100.07}  .00 6 -.03 | 1/20/48/100.07 | 2/27/us 100.024 1/14/48 |100.07 | 2/27/48|100.02)| 2/14/us 
22| 100.00} 99.27| .00 |1.56 .00 8/; 101.10 6/46 | 99.23 | 2/16/48 100.16 23 
a/35| 22) SESH -S | Ss | A ES Mesiea| iu BS | ive 
114 [2-1/4 - 3-55 o& | 100.20] 100.12} -.10 |2.17~ |+.07 | 2/1/%5|105.31 | 3/12/46 |100.08 | 2/16/us rage 7 |100.08 | 2/1 
























































(Continued from preceding page) 8/ These securities are not shown until date of issue. 
&/ Called on November 14, 1947, for redemption on March 15, 1948. 9/ Wot quoted February 27, 1948. ws 
Quoted om a yield basis beginning February 16, 1948. 10/ Txoludes issues completely held by Farm Credit Administration 
5/ Included in the average yield of long-term taxable Treasury agencies. The proprietary interest of the United States in the 
donds as shown in fable 1 under "Yields of freasury and Corporate Federal land banks ceased on June 26, 1947. 
Bonds". 11/ Yield to maturity. Market convention treats the yield to earliest 
Y Issues which commercial banks may not acquire prior to a specified call date as more significant when an issue is selling above par; 
date (with minor exceptions). the yield to maturity as more significant when an issue is selling 
J/ All partially tax-exempt except Panema Canal bonds, which are at or below par. ; 


wholly tax-exempt. 
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. YIELDS OF TREASURY SECURITIES FEB.27 1948 
Based on Mean of Closing Bid and Asked Quotations 












‘a9 ‘Si 'S3 ‘55 ‘57 ‘S9 ‘6! ‘63 ‘65 67 ‘69 ‘71 


PERCENT 


. J Taxable Issues > 2.60 


2.40 
2.20 r 
2.00 
1.80 
1.60 
1.40 


120 


BANK ELIGIBLE 
x Fixed moturity issues 
© Calloble bonds 80 


BANK RESTRICTED 
ACallable bonds 60 


20 


Partially Tax-Exempt Bonds 2.20 


2.00 
1.80 
1.60 
1.40 


1.20 


BANK ELIGIBLE 1.00 
© Caliable bonds 
O Fixed maturity bonds 80 





° 





Explenetion: The points represent yields to call when prices ore above por, and fo maturity date when prices ore at por or below. 
The smooth curves for the verious classes of points ore fitted by eye. /ssues for which an exchange offer hos been 
made or which ere due or callable in less then 3 months ore excluded. 





Office of the Secretory of the Treasury, Office of the Technical Stoff 
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YIELDS ON TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields on Long-Term Bonds by Periods 


(Percent per annum) 










































































Partially High- Partially Bigh- Partial High~ 
aoe t Taxable | grade 2 bie tax-exempt naane eee inet Pern Taxable | grade 
Treasury eacury jasury co rei Treasury corporate 
vonds 1/ |*248 2/ | ponds bonds }/ |bonds 2/ vents ponds 1/ |*nds 1/ | ponds 
Adnrmal series - calendar year averages of monthly series 
3.32 - 4.38 2.41 - 2.92 TOR i vic ones cans 1.66 2.37 2. 
3.12 - 3-93 2.26 ~ en gee Re Sp Se) ~ v 2.19 ote 
2. - 3. . 2.05 cas 2. SOG knccap tun e - 2.3 2.57 3/ 
2. - 3.19 2.09 2.46 2.8 
2. - 3.27 1.98 2.47 2. 
2. - 3.12 1.92 2.48 2.60 2/ 
= averages of daily figures 
1942—Jan....... . | 2.20 2.48 2.76 ’ : ; Oh6-Sept........ : 
mo ee eee ay aM 4 97 He + ae : re 4 
hime geod 2. 2. See i peels 2 GS PS! SARE OR ER Whotcob. tke eee e . 
1.89 2.49 2.59 Wi acsosce oe eves 2. 2. 
a deseseoes He Ps ot 1.90 2.48 2.57 Bec....... . . 2m 2155 
eeeeeeree . . . 1.93 2.47 2.55 
Fane...0..+6 2.04 2.43 2.75 a Re a mye aig eS ae ‘ ‘ane 2 Py 
i - = > 1.90 2.48 2.61 2/ Gicienincda laced 2.19 | 2.49 
ep see | ane | BB 1 | oe oe * AGES i Sa 2.19 | 2.89 3/ 
Oct 2.09 2.45 2.72 1945-Jan....... . 1.81 2.4 2.58 Ti cisuaces jee 2.19 2.49 
Sov...cosies 2.10 2.47 2.71 Feb...-+.+++ - 1.75 Ho 2.56 Fane. ...00- ig ete 2.22 2.50 
a DP 2.69 2.72 MP. «so eseee 1.70 2 2.51 ‘Sate 7 a 
1943-Jen Pe cdebe ‘. 2.1 2.N6 27° = ea i - me 4 — + eeaeeetiaae He 2 2.51 
Mev) EO] EM | ie pase ee | | ef Sten BE eek es 
Bi. cnn 2. 2.48 2.68 y= 4 steteees Se o% 2 RR ay AA 2.36 2.75 
May. ..ssse+e 1. 2.46 Se Me ees . : . “a aE fe 2.39 | 2.8 
Fame... 00080 1.91 2.45 2. Sept.......+ 1.66 2.37 2.56 . 
Faly.....s06 1.91 2.45 2.58 1.62 2.35 2.54 sig fos esceee ; - 4 
Bas vensees 1.92 2. 2.57 1.56 2.33 2.54 , + ° 
_ SgaeGa 1.90 2.ks 2.59 1.51 2/| 2.33 2.54 
Ciicaisteinis 1.90 2.48 2.60 2.21 4 
Hov.....-- -| 1.9% 2.48 2.61 2.12 2.3 
Wl cicaenee 1.95 2.49 2.63 2.09 2.35 
Ce eee 1. 2. 2. 2.08 2. 
- ipa eG ae} 26 2.19 28h 
Seek locas 1.91 2.48 2.6 2.16 2.42 
ee 1.94 2.48 2.61 5-4 3-H 
Weekly series - averages of daily figures 
1947-Sept. 6.... aes 2.23 2.53 || 1QMT-Mov. 1..--- |  oeeee 2.31 2.66 1946-Jen. 3.. eceeie 2.05 2.92 
EP eaniia 2.8% |. 2.55 ' Gacccc}  cocce 2.34 2.70 WD.cee]  cecce 2.45 “2 
20.... ae: 2. 2. , Fe a 2.36 2.7% Wisse eden 2.55 2. 
Bisce wets ry | my Bisse 4 2.36 2.78 re ane 2.45 2.8 
Se ere 2.37 2.80 } or ooepe 2.05 2.87 
Oct. %.... éaaes 2.2% 2.0% Wins = Gisads b.--accee 2.37 2.8 Bed. Pores aaa 2.55 2.86 
Chiccel . cous 2.2% 2.66 test sccse 2.37 2.86 1%.... ‘ 2.05 2.85 
| ee 2.26 ry 4 nsese 1s weeus 2.37 2.8 oe <cadh 2.65 2.83 
Bocce] coves 2.28 2. EATS abews 2.41 2.89 2Bicce| eevee 2.05 2.81 
Daily series 
1948-Fed. 2..... pols aS) 4 2.86 || 1948-Fed. aes 06. 5 coves 2. y 1948-Fed. , oe seece a = 
bedbed | Aahewe 2. 2.87 , Ceape ae Kies rey: y 
~ 2 See sor, Seay aren 2. 2. 
Roc} | gag | bat ee bl ete 2 ah 
Veksse dies % 2.85 piegeh. - soece 2. 2. 
Ss en 2.55 2.e8 es aes 2.55 2.81 
Discsey cccce 2.55 2.83 wane eee 2.65 2.61 
Frisco céeee 2.55 2.85 A eee 2.45 2.83 Bivve pees =, 2.80 
Wessee sos 2.45 2.85 Giiisys. 1: ~ «teee 2.05 2.83 9B. 206 sq 2.80 





Hote: 


fhe Treasury 
neither due nor callable 


bond yield averages include only bonds which are 
for fifteen years. Yor a discussion of 
"freasury Bulletin" for 


the composition of these averages, see the 


March 1944, fer the tion of the 
44, page 58; 8 composi o: 


Bulletin" for July 1947, 


high-grade corpo- 





Zee 


notes to the 
"freasury Bulletin". 
tinued on December 15, 1945, because there were no lenger any bonds 
in this category with fifteen or more years to maturity or first 

call. 
Average revised beginning November 1, 194%. O14 average for 
November 1944 was 2. 


New York Ourd Exchange; on days when an issue does not sell, the 
price of the last preceding sale ie used. 
Yor definition of taxable and part: 


ially tax-exempt bonds, see foot- 
Survey of Ownership" in thie issue of the 
The partially tax-exempt series was discon- 


revised beginning April 1, 1947. O14 average for 4pril 


Average 
1947 was 2.47%. 
Market closed. 
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Table 1.- Summary by Principal Sources’ 
: (Im thousands of dollars) 


INTERNAL REVENUE COLLECTIONS 

























































































Total " 
auehe tien nah — Income and profits taxes 
Fiscal year — — internal income Corporation Total Railroad 
or sonth revenue ané Individ- | income and ezploy- retire- 
(Det ay collections | Profits | val 2/ profits | sent nent 
ne = taxes profits 3/ taxes 
oe = 5,303, 322, 2 129, 982 01 120, 521 122,048 
BORE io. cscececes 7 eam 33a 'aes See 1,a7,om 0 'oeT 9558 137,872 
RS ers 933, 15 a 5 8,006, 88% HY owteond 687, 1,185, 170,409 
MD... vivineerein 22,143 969 22,368, 16,296,888 | 6,629,932 584,715 1,498 , 705 211,151 
a oecdecsntens ha 684, 987 40,119,510 ,027 802 | 18,261, . 1,738, sul 
-  aepeaageapes Mg 6 00 338 3 oe ss 19/083 Rte Ure. i ee 
BE vinnctesenns 39,379,609 39,108,273 | 29,020,058 |19, 343,297 621/274 2,026 365 | 2 379, 55 
1947—July.....+0- 2,125,762 2,683, 2h 1,850, 1,430,% hg, 14g, 6,679 
dugust...... 22365 2, "295 ae 1587 3a zis, 31 at 40.328 
Septesder...| 4,266,637 3,489,900 |} 2,708,580 | 1,15%,532 59 ,056 279 89, 
Ostobder. .. 2,197,414 2,783,180 1,847,020 | 1,434, 412,077 135,878 3,540 
Hovenber... 2,690, 1 ’ ’ 1, , . ‘aah 270, , 31, 
December. . 5/677 7a ’ . 1°932/ 108 Res 998 1 Mar1i8 230 102, 1 
1948-January..... 3, 94% 051 &, 205 633 3,473,292 | 2,982,974 489 ,691 98 ,213 3,713 
Wiecellaneous internal revenue 
Total 
Fiscal year miscellancous Capital Betate and " Aleoholic Todacce Stamp Miscel- 
or month internal stock gift tazes beverage taxes taxes laneous 
revenue tax 5/ taxes taxes 6/ 
2,359,682 " onl 62h, 06% 608,073 38,681 14s ,925 
2,954, Bs tor’ £19 , 869 697,712 29/037 206 ,831 
ge83T, 70 ’ Ro 1,048 , 165 780,792 1,702 400 ,501 
572,132 326 795 , 1,423,480 ’ 5,155 732 ,335 
, , , ,210 1,618, ’ ,800 ,075 402 
mee | Be | Re | ie | Be GR 2s 
8,063, 85% 1; 779,291 2, 47%; 756 1,237, 768 79,978 1550, Bh2 
1947-July....... 683,985 21 6,741 169 ,600 110,937 6,49 154,155 
August...... 651,577 a) 171, 109,581 6,412 129, 
September. . 689, 041 RR B ser 192 G38 110,761 5,853 155,753 
Octover..... 800, 21 &, 278 ,652 126 , 085 460 14s, 
wali. ge0'5ua ra 574 pi Se 103,222 yr ar eat 
eater: 756,328 5398 207/120 93,386 6/612 ‘sre 
1948—January..... 634 ,128 12 72,231 160,466 102,777 7,187 108 ,364 





Source: Daily Treasury Statement fer tetal receipte from internal revenue; 


reports by collectors of internal revenue for collections by type 


of tax. 

1/ Excludes collections for credit to certain trust accounts for ferri- 
tories and insular po 

2/ Includes colleetion of taxes vy pursuant to the y 
Revenue Act of 1942 and the Ourrent Tax t Act of 1943. 

3/ Includes income tax collections on Alaska Railroad. The excess 


profite tax i 





luded in this column is that imposed under the Second 
Revenue Act of 1940, as amended. 


Repealed for years ending after June 30, 1945. 
Includes tax collections under the Sugar Act 
the dividends tax imposed by the dc 
footnote 4. 


tax, repealed for 
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INTERNAL REVENUE COLLECTIONS 









Table 2.- Detail of Collections by Type of Tax ~ 


(Im thousands of dollars) 




























































































Miscal years Mirst 7 months 
ft January January Fiscal Fiscal 
5 oe 1946 1947 1947 194s year year 
1947 1g9hs 
Income and profits taxes: 
Individual: 
Withheld by employers 
Current Tax ntl Act of 1943 2/...........05 9, 857, 466 9, 842,028 656, 887 645 , 057 5,214, 564 6,005,025 
Psa soni kcamdande<ensacebvsnin ene cee 123 54 2 7 183 
er? 
ER Pe eR eee wxeniple sss Ps 8,430,377 8,950,272 2,098 , 526 2,256,527 4 267,842 ,500 
b OG Gib anes bees SaRINIWAS904-00+406 piemen ses 416 571 550, 743 97,908 81, 383 311,404 922 
Total individual income taxes.............ceeeeeees 18 , 704 536 19 , 343,297 2,853,323 2,982,974 9,793,993 10,561,521 
Corporati on: 
Income taxes: 
ING bi 64s 500.40: dppbnces9dusdeiatboiasees 3,901,917 5,441,776 ego 228,139 2,090,553 4,210, 804 
NITE a eos occ ccapdacecsndsecdbantetehese ° 738 , 032 613,320 304 245’ 030 292,081 517, 658 
Excess profits taxes (Second Reveme Act of 1940, 
OS EMOREOE) 0... ccccccccvccvccccecccesccstocccce 7,822,488 3,566,178 265 , 906 16,522 3,169, 303 217,479 
Total corporation taxes...........sescescecseessees 12,462,437 9,621,274 516,127 4g9, 691 5,551,937 4, 945,940 
Miscellaneous profits taxes: 
Besawdk: CONG OF 566 60.00.00 cs ccvccsecenssseccowetes ‘ 91,130 55,185 5,898 611 40,797 4 
SIG i Gitte 6.0 6.0'b. 5c eyes ainiv'nsscsccceinanpace - - ~ 16 ~ 1 
EE EEE OAL 35 298 * 297 
Total miscellaneous profits taxes............s..00. 91,165 55,483 5,898 627 41,094 8, 202 
Total income and profits taxeS..........sssesececeesecs 31,258,138 29,020,054 3,375, 348 3,473,292 15,387,024 15,515, 663 
Euployment taxes: 
Social security taxes 
SR cin nd onsbns ¢outiensbaadiasueatak 1,237,825 1,458,934 76,950 68 ,597 786,211 873,770 
ET WEES < cS cdacccachsatvnctsaccansned 178 , 745 185,876 30,157 ,902 56, 52,563 
Total Social security taxes...........ssseseseseees 1,416,570 1,644, 10 107,107 94,500 842,755 926 ,333 
Railroad retirement..........-.sssecseees hs ddvelae vee 28%, 258 379,555 1,849 3,713 171,201 277,999 
Total enplayaadh GANGS. oo... 00ccccccss ceceecscesehoccee 1, 700, 828 2,024, 365 108 ,956 98,213 1,013,956 1,204, 332 
Miscellaneous internal reveme: 
Gaphted edeete Gag OF o'ncc cn souks co cccsccgstansinecinscee 352,121 1,597 101 12 807 221 
We: Sih. 5 5 cain de 0's hos cckcc tub sccccadsdeedegnees pi 629 , 601 708 , 794 60,985 70, 380 398,337 454, 393 
CY Giri caicits cherccacdsnncests chadsabesbieaassdsaete 47 232 70,497 4 565 1,851 9,507 10,319 
Alcoholic beverage taxes: 
Distilled spirits (imported, excise)............... 143,080 121,562 6,497 B Pa bY 65, Whe 
Distilled spirits (domestic, excise)............++. 1,603,497 1,563,800 151,410 937 1,073, 603 869,535 
Distilled spirits rectification tax............200- 41,880 oe ,090 2,479 30,870 23, 
Wines, cordials, etc. (imported, excise)........... 2,594 2, 163 252 2,339 1,8 
Wines. cordials, etc. (domestic, excise)........... 58, 250 54 291 3,673 5,096 39,252 33 
Dealers in distilled irits; rectifiers; mam- 
facturers of stills (special taxes).............. 8,061 9,443 158 130 6,450 6,522 
Stamps for distilled spirits intended for export... 25 wd 1 * 3 4 
Case stamps for distilled spirits bottled in bond.. sho 88 17 522 4 
Camb ARROD: GUN. nan a.ninc getctnn< dee Uohegone secese 15,39 13,282 1,380 873 8,728 PF 
TE NE Bids cnn cheese cdededepes haddoreures ces 153 -1, H 230 36 
Fermented malt liquors.........secsseseeesseapesees 650, 824 661,418 4g, 47, 28) 389,837 424, 800 
Brewers; dealers in malt liquors (special taxes). 3,1 , 662 67 2, 2) ,815 
Total alcoholic beverage taxes J/........-.+--00-06 __ 2,526,162 2,474, 756 25 8 160,466 1,636,198 1,436, 642 
Tobacco taxes: 
GAIRR EARN os 0 sb. 0 dg b0000+ 900 dn cgetecssesseecenes 41, 384 ar 4 385 3,748 29,958 28,106 
GAM EREEER Do oc pvc cndccreesssesdeoanedecesenccoes 70 5 5 +4 
Cigawebtes (Large)... .s.00.cceccesecscceccoscccese , 172 6 sd $ 3 
Cigarettes (emall)..........csccccccesccecceccccse ‘ 1,072,799 1,145,262 99,578 95,475 615,077 701 ,613 
SaEGs winain one eae 0st cnnehrne ended tens bts ospicce 7,373 7, MH 618 702 138 237 
Tobacco (chewing and smoking).........sessecsseeees 41 961 36, 3,004 2,824 23,128 204 
Cigarette papers and tubes........-.-cesceccereeece 1,757 539 4g 23 510 
Leaf dealer penalties, OtC.......cececceccceceecees e 1 * 52 ~ 9 
Cigarette and cigar floor taxes........... wees due 3 5 bd - 4 1 
Solel VHMRSS CENNOi 00. cc crcccccccccccsccsedecss cts __ 1,165,519 __ 1,237,768 | 107,639 102,777 732,689 756, 768 
Stamp taxes 
Bonds, cian of enpttal stock, deeds of convey- 
A, Oc as epsns Higeckssabanigectapadncianedis 47, 393 4g ,106 4 4gk 4,711 30, 408 30,321 
Transfers of capital stock and similar interest 
Geiss Sain acne sno S sdb eh vdtckedieonie cate asas 30, 369 21,963 2,083 a 13,815 11,217 
REO BRIN oo on n0 cteacbasignyans +saveheanpesyess , 166 7,782 569 7 5, ¥ 
Silver bullion sales or transfers............-.+++. 149 % 36 10 877 336 
Total stamp taxes...........seseeeecseceres Srcccces 87,676 79,978 7,182 7,187 50,352 46, 666 











(Continued on following page 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 













































































Fiscal years First 7 months 
e Type of tax January January Fiscal Miscal 
1946 1947 1947 19hs year year 
1947 1948 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
BTBeNRING C610. oc cceseccecccccccccccscvccccosccs T4 , 602 s2,cag , 432 5,461 47,773 bu 436 
DD cls cbabuthtcesigseseanoesskenkedspencece 405, 695 433, 67 832 30, 851 265, 282,811 
TRaSS GAB PURER cic cccccecccssccccccccccseccdcccce = 174,927 19,282 17,403 107,409 101, 758 
Automobile trucks and buses.............--eseceees 37,1 ,099 96 649 30,971 43, 331 
Other automobiles and motoroycles...............+ 2,893 204, 680 16,7 20,335 106,014 149 823 
Parts and accessories for automobiles............. 87 23-938 ,5il 12,7 93,211 75,513 
SUGURURGNE MI ctcccrecasaberccsnccccccccnesncce 59,112 3, O14 ,02% 5, 454 3 44 be 
Electric, gas, and oil appliances » 25,492 65, 608 5,017 6,761 34, y 
Flectrie’ ~ bulbs and tubes.......... 17,781 23,180 2,177 1,867 12,582 13,188 
13,385 63,856 6,728 6,186 34,132 40, 820 
3,902 8,492 967 540 453 4, 202 
2,839 10,151 766 1,058 4, 878 6,027 
9,229 37,932 2,068 2,374 18,458 30, 353 
10, 247 8,413 869 = ,025 6,036 
15,792 3.183 3.133 2,422 13,510 17,464 
21,184 4 3, 3,732 20,894 24, 652 
. 7,878 17, 1,318 1,696 9,427 10, 362 
Firearms, shells and cartridges...........-.++-++5 5,232 9,031 601 256 5,111 6, 
EE Ey Mn cncnddccceceecescccoencccs 61 38h 8 37 189 
PT Gidactst doc coccccecctcccccccaageseces m1 1sh -O % 73 32 
Total mamfacturers' excise taxes...............+- 922, 671 1,425,395 120,078 124 , 350 808 , 565 hy use 
Retailers' excise taxes: 
Sas aR AAD A aD hanes chdeceebebeccace abekoeub 91, 706 Ee 15,346 13,952 61,880 48,332 
Pa 658 8060s ands ic cddesccsstoccecsatagoerme re 615 30,634 25,6 139, 122, 
AcRsEARsdaNesdstdcasdctactecsscacscuanoehl 81, 3 84, 588 9,927 8,783 51,114 45,930 
Se III, ain ccccaccdescsccceccecaine gan 95,57 95,542 11,778 10,372 55, "968 52,292 
Total retailers’ excise taxes.............ssseeees 4g2, O46 514, 227 67, 685 58,741 308 , 168 269 , 403 
Miscellaneous taxes: 
BE WN OE Wi ccoccacccccesecccesecececnensoene 56,732 33.202 5,289 143 3, 49,904 
Telephone, telegraph, radio, leased wires, etc.... 393 t 20,116 14 610 153,880 150,594 
Local telephone service..........scecesecceeeseee te 1 +569 16%, gs 13,523 9,693 98 , 784 105,835 
Transportation of oil by pipe line...............- 14, 16,988 a 813 8, 9,906 
Transportation of persons, seats, berths. 226, 750 244,003 17,8 16,573 152,241 152,007 
Transportation of property.... 220,121 275,701 21,07 ou 159,926 180, 604 
Leases of safe-deposit boxes 7,857 8,560 Bs : 4 74O 
Admission to theaters, concerts, etc. 343,151 392, 873 31, 28 , 688 241 837 237, 460 
Admissions to cabarets, roof gardens, etc......... 72,077 3, 350 5,211 4 385 39,737 32,752 
Club dves and initiation fees............-sesseeee 18,899 23 299 1,313 1,205 12,289 13,018 
Bowling alleys, pool tables, etc..............0+5+ 4011 458 60 45 3,705 3,424 
Coin operated devices... ........seccceccececcecees 17,092 20,432 397 305 17,435 16,400 
Adulterated and processed or renovated butter, 

GEO GIBIOD DRG Rec kc cceccccccccccccevesecescese uy 30 ° ° 26 12 
Oleomargarine, including special taxes............ 4 932 5,874 501 730 3,535 5,500 
Narcotics, including marihuana and special taxes.. 694 792 3 64 388 450 
Coconut and other vegetable oils processed........ 6,272 17,208 1,7 1,323 8,091 14, 304 
National Firearms Act... .........-.ccccceccceccees 6 ® 1 1 a 6 
All other, including repealed taxes............... 116, 347 422 1 55 310 8g 
Total miscellaneous taxes...........sssceeeeeeeees 1,489,929 1,550,842 120,505 108 , 364 940 , 543 977 ,004 

Total miscellaneous internal revemue..........-..+++-- 7,712, 956 8,063,854 704,160 634,128 4 885,166 & 895,886 
Total internal reveme collections...........+++++seeeesee 40, 671,922 39,108 , 273 4,188,463 % 205 , 633 21,286,147 21,615, 882 
Adjustment to Daily Treasury Statement............++..00+5 -361, 589 +271,136 -773 248 -261 , 582 -507 , 868 -51, 660 
Total receipts from internal revenue (Daily Treasury 

Pc g6dndcacascnbuvedgeaessckeasas egsaceecieosssos 40, 310, 333 39, 379,409 3,415,216 3, 944,051 20,778,279 21,564, 221 
Source: Daily Treasury Statement for total receipts from internal revenue; 3/ Current collections consist in general of taxes paid within twelve 
reports by collectors of internal revenue for opllections by type months after the close of the taxable year for which the return was 
of tax. filed. 
1/ Excludes collections for credit to certain trust accounts for Ter- W/ Repealed for years ending after June 30, 1946. 
ritories and insular possessions, etc. / Beginning July 1947 collections from the tax on unjust enrichment 
2/ Collections under the Current Tax Payment Act of 1943 as shown in are included with repealed taxes under "Miscellaneous taxes". 
this table consists of those for which returns have been filed with % Repealed for years ending after June 30, 1945. 
the Collector of Internal Revenue; receipts under this Act as shown Includes collections from the repealed tax on brandy used for forti- 
in Daily Treasury Statements consist of withholding taxes deposited fying sweet wines. 
°* Less than le 


in Government depositaries in addition to payments hin gm creating re- 
turns filed with the Collector of Internal 
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MONETARY STATISTICS 





Table 1.- Money in Circulation 
_ (In millions of dollars except as noted) 










































































parte Paper money 
¢ tal Federal 
End of fiscal money in Total Cole 841 freacury United Federal Reserve | Setional 
year or month circula- paper = certif- _ States Reserve Bank pees 
tion )/ money ° ieates of 1990 notes notes notes os 
2/ v ¥/ 
7,848 7,2h8 67 1,582 1 aus ,16 22 165 
wos RO +4 4 1,714 1 a 2 bg 20 = 
“ 5 ei. 1 17 % 1 1 
74a 16,492 57 1 bag 1 322 13787 seh 132 
22,504 21,438 54 1,588 1 322 18,750 597 126 
26,746 aL 52 1,652 1 323 22, 867 120 
28, 245 26,35 2, 025 1 317 23, Re 124 
28° 297 26,942 es 2° 062 1 320 3°90 406 106 
28,1 26,792 4g 2,033 1 317 23, 887 400 106 
28,4 27,072 47 — 1 320 151 397 106 
28 , 567 27,192 47 2,043 1 317 2k, 289 391 105 
28, 27,167 47 2,029 1 315 2h, 283 387 104 
28766 21,36 Mt 2/0N0 i ye0 2875 385 103 
28 , 868 27, 47 2,039 1 313 2h 582 378 103 
28,111 26, Jes 46 1,947 1 * 303 23,953 375 102 
28,018 26, 633° 46 1,952 1 307 23,857 370° 101 
Ind fiscal — pr 
of Standard circulation 
Total Subsidiary Minor 
as coin pede etiver coin | ee tall 
233 46 Bh 1 $59.46 
2 3 1 72.16 
783 so 213 2-2 
929 ah 10 236 127.63 
1, 103 700 263 162.98 
1,205 125 788 292 191.56 
1,300 140 8h 317 200.00 
1,355 148 87 331 196.66 
1, 149 875 332 195.50 
ite 150 878 334 197. 
1,375 151 887 337 197-42 
1368 152 895 339 197.00 
1, 152 903 1 198.18 
1, . 154 908 343 198.59 r 
1,362 153 890 339 193.13 
1,385 154 892 339 192.22 








Source: Circulation Statement of United States Money and anmal 
reports of the Secretary of the e 
1/ Excludes money held by the Treasury, money held by or for 
the account of the Federal Reserve Banks and their agents 
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and coin estimated to be held outside the continental limits of 
the United States. Includes paper currency held outside the 


mE kee 


continental limits of the United States. 
Gold certificates were withdrawn from circulation in 1933. 


Treasury notes of 1890 in circulation are being canceled and retired 


upon receipt by the 


Treasury 
Federal Reserve Bank notes and national bank notes are covered by 
deposits of lawful, money and are in process of retirement. 


Preliminary . 
Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(In millions of dollars) 








Ratio ef silver 















































Gold Silver 
Bad of fiscal to gold and 
¢ ($35 per ($1.29+ per se 
year or menath silver in 
fine ounce) fine ounce) cnstey 
19,9631 3,939.6 16.5 
22,624.2 4,148.7 15.5 
22,736.7 4, 306.3 15.9 
22, 387.5 5 98.3 16.1 
21,173.1 3,947.9 15.7 
20, 213.0 3,685.8 15.5 
20,26-9 3,508.4 14.8 
21, 260.5 3,525.7 14.2 
21 ,537-0 3,530.6 14.1 
21°905.9 3,533-1 14.0 
21, 955.3 3,535.7 13.9 
22,294. 3,540.1 13.7 
sean 3,543.5 13.5 
22, 753-9 3,547.9 13.5 
22, 934.6 3,552.2 13.4 
23, 036.1 3,554.9 13.4 
Source: Daily Treasury Statement and Cf{rculation Statement of U. 3. Money. Vor detail of silver monetary stock, see Table 4. 
p Preliminary. 
Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
~- Liabilities 
of calendar 
year or month Gold assets Gola certif- a ag eP aie Gold in 
icates 1/ notes, etc. 2/ Fund 3/ General Fund 
1533 ae ine athe Rides cakedmepicetes -iVecweastibe fo 15,278.6 156.0 1,800.0 408.9 
Ss 65 aah acids ok gsi cbc ce oie ce Gastecccccceceevecces 21, 994.5 Bees 156.0 1,800.0 213.2 
Dedad Wade dnb db Vb ns ddeeddbeceudbesccbeuvetcateeuer 22, 736.1 20, 564.8 156.0 1,800.0 215.3 
SE vated ciinete dks cdghedeesbeaqdeadecdededseeicsss 22, 726.3 20,611.9 156.0 1,800.0 So 
SE sa2 tt Gat yh 0 dbase dbs cudets dda \econtatecuueSine 21 ,937.8 19,821.0 156.0 1,800.0 160.7 
i. chdiiebits btdhaliiebabiubhins diet thakwnhe 20,618. 18 497.6 156.0 1,800.0 165.4 
i Si hiadakidipebamhegbiaibns «dined tnenntte>aghakedess 20,064.9 i sik 156.0 1,800.0 iss 
UGB... seeisenvccrercerecconzereseeereceeceneseesenees 20,529.0 18 430.5 156.0 1,800.0 142.4 
RR a RS ARP Ye EE oe ae 22,753.9 21, 544.0 156.0 - 1,053.9 
va iedive nes cue sdnceceens sagen soveeess dosdegers 21,537.0 20, 343.7 156.0 ~ 1,037.3 
St hitnss snidbbdaesinrtaanacdentaraactphaas 21, 765.9 20, 581.5 156.0 ~ 1,028.3 
SE Ahiaih ulicmoltndbiheenstbidy abounds. Cibsneen 2,955.3 20,770.0 156.0 ~ 1,029.3 
iin of bUkabidded dvcetaectbadusvddvecuven 22,293 21,092.4 156.0 - 1,046.9 
SE iekc cdvecbdevberesuchecess ciivedéededences 22,614. nee 156.0 - 1,048.5 
SG y coacStd0asdeeucesesdebeccunsecsccwosnes 22,753-9 21, 544.0 156.0 - 1,063.9 
WE ogee scented inesuésncdercéesedneseses cic 22,934.6 21, 747.6 156.0 - 1,031.0 
Dicthtaandndnindessienseccetstsceseecese 23, 036.1 21,822.4 156.0 ~ 1,057.7 
Source: Daily Treasury Statement anf Circulation Statement of U. 3. Money. (bv) the redemption fund - Federal Reserve notes. 
Comprises (1) gold certificates held by the public and in Federal Reserve against United States notes and notes ef 1890. 


Reserve Banks; and (2) gold certificate credits in (a) the gold 
certificate fund - Board of Governors, Federal Reserve System, and 





3/ Excludes gold in active portion of Exchange Stabilisation Fund. 


p Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 












































Silver held in Treasury Silver 
outside Total 
End of calendar Scouring silver In General Fund 
eotgl month certificates 1/ - os t1.29¢ 

Silver Silver Subsidiary | Bullien for Bullion Silver Subsidiary per fine 

bullion 2/ dollars coin 3/ reeoinage 4/ | at cost 2/ | dollars 1/ coin 3/ ounce 
BID. os ccccaserevees vosedeceses 1,298.2 2 3 ° 616.0 46.2 1 2 
1980 Lhe reli eaucedaneheil aie 1398.2 wee 23 . 651.4 5 sts et 4 
SR icc cndcedavecockeibecets 1,476.1 hgh. 3.5 ° 3 0 493.5 kh ouh.g 
EEE Rdcosee 1,516.2 ves. 3 22 ° 628.2 78.8 2-3 4,317.6 
We sti sdcdivcccncbbbepehetios 1,520.0 400. 14.4 19.1 551.8 %.8 x 4, 207.3 
BIR ob nc scovsccsdubon edpecee ‘ 1,520.2 376. 12.5 - 405.6 117. 6 3,870.6 
1 Kchadecaeas Waacedabasoss ee 1,703.9 yet 10.2 » | 185.6 es we; 3,512.8 
WBS 0 cs cseccee tddatdtbwecseas 1,911.2 4 14.0 - 93.1 150.1 901.2 3,514.2 
RS Slate 1S at 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
UGS T Fay... .cccccsceee Ribcess F 1,925.6 341.0 19.3 - 93.6 152. 904.8 3,530.6 
SAGE 0.004 :éesdecdoesse ‘ 1,929.0 339.9 17.9 ES 92.6 1: 906. 3,533.2 
September..........-.eeeee 1,930.9 338.9 15.2 2 93.5 6 910.8 3,535.7 
OOSGREP a cvigcccsccicce sore ‘ 1,933.5 338.5 14.0 - $2.3 19-9 916.9 3,540.1 
Bovember.........s00e0- up 1,935.3 337.9 12.9 2 Hn. 15. 922.9 3,543.5 
December........ peed cusese 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IQUE —Tammaryesccscocsccrscssece 1,940.6 336.6 13.3 a $1.7 156.7 929.2 3,552.1 
Wobruary p,.........0+ a 1,953.7 336.7 14.2 ry 91.3 156.6 929.3 He 

Source: Daily freasury Statement and Circulation Statement of U. 8. Money. ¥ Valued at $1.38+ per fine ounce. 
eae seems aeons Soe Valued at $1.38+ per fine ounce or st $1.29+ per fine ounce 
Includes silver leased to Office of Defense Plants of the 2.F.0., according to whether the bullion is held for recoinage o 


of the Secretary of the 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 


(Im millions of ounces 


er dollars) 


y 






































Silver Silver acquired by mints and assay offices 
pape ted jetee aia Gunetie Foreign silver xy fotel 
Ounces Ounces Dollers Ounces Dellers Qunces Dollars 
WOR. oc cc ccénsapsonsengsense eps 63.9 60.7 4O.1 262.8 120.5 343.3 160.6 
iso pbb rceiedcatgusabpedsedisie @3 a — 199-6 2-3 oy 9 
UGML. ccc cccccccccccseccvessce ° le ° 2. . es . 
ee a cdbsanecheedeaehe 9 47.9 3.0 14.3 x) 1 40.0 
IQNZ. ccrccrcccccccccccvcsesece e 8 5.5 3.9 - - 5.5 3.9 
WE oc canaco simak ETS TE TE 35.7 . * - ~ * ° 
BE dc ac tciddencseeebiges oosse 29. 9 6 - - d 6 
ne bdgebesphbeccosdnwimeseageee a 4.9 ah - - 03 ae 
MNEs Sheds .dichd cdnvdkavesss tgee 36.1 30.3 ¥/ 27.4 4/ - - 30.3 4/ 27.4 4/ 
UST Fahy. 2. cccccsccccccccccccs 19 3.8 3.4 - - 3.8 3.4 
MNO. ccokdanhvenscoessce 2. 1.9 1] - - 1.9 Ly 
September........... saisi 2.2 2.9 2. - - 2.9 2. 
Ootedber...cssccccceececes ° 3.2 2.1 1.9 - - 2.1 1.9 
fan pernisessoanees 3.6 34 2.2 - - 2.5 2.2 
Pei. a6 ccsnscctceese 3.7 3. 3.1 - - 3.4 3.1 
1GHS—Tamuary....csccccccesseses 3.9 3.2 2.9 ~ - 3.2 2.9 
Source: Anmal figures from the Burem of the Mint. Monthly figures on at 77.57 cents per fine ounce from April 23, 1935, to December 31, 
U. 8. silver ion from releases of the American Bureau of 1937; at 64.6% cents per fine ounce from December 31 , to 
Metal Statistics; these will not agree with the anmal figures July 1, 1939; at 71.11 cents per fine ounce from July 1, 1939,to 
1/ Yor information on silver production in other countries, see July 2, 1946; and at 90.5 cents per fine ounce since July 2, ighé. 
anmal reports of the Mrector of the Mint. Data from 1953 3}/ Acquired at various prices averaging approximately 51 cente per 
through 1941 are summarized in the “freasury Bulletin" for fine ounce. 
dagust 1943, ¥ ; &/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ dcquired at hoes cents per fine ounce until April 9, 1935; at totalling $0.2 million, and 30.1 million ounces valued at 90.5 


71.11 cents per fine ounce from that date until April 23, 1935; 


cents per fine ounce totalling $27.2 million. 


* tess than 50,000 ounces or 
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Table 6.- Seigniorage on Silver 


(Cumulative from Jamary 1, 1935 - In millions of dollars) 








Sources of seignicorage on silver bullion revalued )/ 








‘ Seignicrage ~e —— 
Bud of calendar om coins Mise. sil ay miacd S11 Pur- Bationalized | Total ee, 
year or month (silver and (Incl. anne —_ ey ~w08 jay 6 ben chest fet aes , ocemoueas gry 
minor) Wallion hela | silves Press| oes” 9) | of June 19, | (Pree. of | on silver General Bund 2/ 
June 14, 1934) ° July 31, 1946) 1934 dag. 9, 1934)| revalued 
18.5 48.7 16.6 eve 226.2 4.5 +2 274.9 
46.1 48.7 36.0 dees 302.7 34.7 a 3 
63.7 48.7 58.0 ada od 34.7 2 1. 

6.5 48.7 7.9 ‘ont 7 34.7 6.0 758.8 

91.7 48.7 87.3 4.2 530.7 ¥.7 705.6 950.6 

122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 

182.1 48.7 87.6 at 580.5 34.7 799-7 1,089.0 

— 4 48.7 87.6 63. 584.3 34.7 a 1,048.2 

op. 48.7 87.6 5.3 54.3 3.7 820. 967.3 

3 48.7 87.6 6. 584.3 M.7 820.7 717.3 

429. 48.7 87.6 i 1.6 os a 2 

wis 48.7 87.6 &3 Bea ae 7 6 Bs 

520.5 - 48.7 87.6 74.5 632.1 4.7 1,077.6 146.8 

509.5 48.7 87.6 70.9 832.1 34.7 1,074.0 1.3 

510.0 48.7 87.6 71.9 832.1 4.7 1,075.0 141.2 

510.7 48.7 87.6 72.5 832.1 34.7 1,075.6 154.1 

513.4 48.7 87.6 73. 832.1 34.7 1,076.4 149. 

Era 48.7 87.6 8 832.1 34.7 1,076.9 ung:& 

520.5 " 48.7 87.6 74.5 832.1 4.7 1,077.6 146.8 

521.4 48.7 87.6 75.4 832.1 34.7 1,078.5 144.9 

527.6 48.7 87.6 76.3 832.1 34.7 1,079.4 teh .2 
































Source: Daily Treasury Statement. 


1/ These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and held to secure 








silver certificates. 
2/ The figures in this column are not cumulative; as the amount of 
bullion held changes, the potential seigniorage thereon changes. 
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Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movements by years from 1935, and 
currently by months. Each type of data is then broken 
down into its chief components inthe same chronological 


detail. 


Section II supplies a geographic breakdown by prin- 
cipal countries for recent months. The total capital 
movements are given first and then the principal catego- 
ries are shown separately. In addition, at thie point, 
the total outstanding claims on and liabilities to for 
eign countries are each presented, 


Details with respect to capital movements ané 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


Section IV contains data for recent months on out- 
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standing contracts of banks for forward purchases and 
sales of foreign exchange. 


These data relating to capital movements are based 
on reports filed each month by banks, bankers, and 
brokers throughout the United States. The reports are 
collected, checked and tabulated by the twelve Federal 
Reserve Banks. The totale are then forwarded to the 
Treasury Department for consolidation and publication. 


Figures for previous periods may be obtained from 
the following sources: 


"Treasury Bulletin", November 1945, for a summary of 
capital movements, and position in foreign curren- 
cies by months, 1942-1945, 


Sapghoneet, to "Treasury Bulletin", November 1945 
Capital Movements between the tnitea States and 
Sereias Countries, January 1942 through April 19%5*, 
for details during that period. 


“Treasury Bulletin", March 1 he, and earlier issues, 
for details covering years k to January 2, 1935. 


Section I - Historical Summary 
Table 1.-.Net Capital Movement between the United States and Foreign Countries 


(Im thousands of dollars; negative figures indicate = net eutflew ef capital from the United States) 























wi Analysis of net capital movement int 
Calendar year Net capital 

or month novenent Short-ters Brokerage pergy recy _ ‘aaa 

Seay Sate cena securities securities 
1,¥ho, 686 , 829 6,0 125,158 
x 1226, 122 142 on ge oe ck 192,076 

»Tl 287, ’ , 

1 te. a it ee 32 930 ri ge 2 

"65,080 "ghi, Ges 20,358 25062 ae 

a5 ,823 ~243, 522 4g -261 955 51, 
gue 626,121 313 3,513 a “13 

1 Sat Gt Geb incths heueilendox bcbecie Reese wees deve cocce| 1, 286,89 1,168,058 13,372 it 7 77, 
BM vdocccvessesntne ich apbidin kivesanesks nad igaeceese pdagduns ed 461, 3 148, 59% 8, 28 
19M5.....65 esasepiase ansdeosere Raewsenedes pb ngharnsn ede ctaees 1, 07%, 37 1,216, 303 17 798 13:18 617 
Paes istesage A kadngasen cudewnd taint 5 bddmmpe abe es -793, -733, 6 203 127 
1947 (Jam. 1-Bov. 30, 1987)........-00. inal awed iron Ae 538, Who 697, O41 -667 “17%, 5s 16,620 
Total (Jan. 2, 1935-Mov. 30, 1947).........cesseeees énddcpeges 8,547,930 6,850, 382 153,072 289,980 1,254,496 

67,880 1,087 -3,325 -1 70,270 | 

1,862, 57% 1,979, 406 6,201 -m, -78,335 
223,190 ~248 493 ~2,068 3, 52,733 
34,798 33,702 1.00 2,364 59,087 

“263, £63 ~278 ,920 33 -18, 238 39, 

7 458 -8%4 068 ,388 5,102 17, 
2,810 231,957 -1,032 -7, 426 -220,690 
73,204 75,922 4,328 -23, 296 16, 265 
508 , 180 516 , 846 4, a -23, 823 36,730 
-325,045 r -312,514 2,326 ~28, 786 13,329 
135, 050 -116, 737 9,136 -20, 045 10, 868 




















r Revised. 
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- Section I - Historical Summary 


(Position at end of period in thousanis of dollars) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 













































































" Short-term clains Short-term liabilities 
Bnd of calendar Payable in dollars Payable in dollars ee 
year or month Total is Loans to Total Deposits liabili- 

foreign foreign Other of Other ~ ities 
currencies Yanks foreigners 
> 128 , 951 162, 26 488,365 || 1,301,142 | 1,156,496 46,795 522,563 
Fe'ae | ino, 967708 | pacar] || Aieese3a7 | 1.456.885 66,478 350, 703 
$5590 152, 116,927 385, 1,893,087 | 1,600,507 209,997 He ate 
626, 190. 165,521 320,577 || 2,203,185 | 1,965,025 124,792 ee x 
508, 702 5 173,238 266,719 || 3,221,328 om ee 135,313 2,712, 
383,978 57,577 115,218 221,383 || 3,938,232 | 3,786,182 121,001 3,554,255 
F 47 , 066 126, 633 202 , 085 678,518 | 3,352,223 , 618 3,320, 732 
Ae Es 196 72 che 13, 709 bas. §. 225, 328 dee tes 3,958,726 
257, BT 6,578 | 137, 5,378,903 | §)138, 1, 222, 980 5,116, 97% 
329, bat 105, ,670 2396, 7E 4, ‘a 1,218,633 2 267,082 
392, , 489 100, 267 ,010 883, 4, , 1,920, 898 490, 302 
708 , 253 96,119 319,639 290,495 || 6,460,262 | 4,693,922 1,785, 722 5,772,009 
730, 69 93,478 313,223 3a, 6,503,699 | %, 740,992 1,723,106 5,773,006 
13h 576 78,720 325,137 360,719 8508968 Me 3,581,406 7,752, "12 
798, 532 72,102 337,775 388, 8,302,351 | %,87%, 3,392, 699 7,503,919 
601,836 116,94 240, 850 bak o43 || 6,272,053 | 5,003,148 3,232, 7,870,217 
880, 205 128376 27%, 650 476, 8,071,502 e771 ase 3 Freak 7,192,297 
933,025 159, 50% 24s, 402 525,119 || 5,040,254 | &, 992, beh 3,016,630 7,107 , 229 
979, 1: 155,722 553 559,92% || 8,318,385 | 5,093,556 3,189,1 7,339,186 
367,298 149,912 oT2 549,312 oon 2iape.ite 3-093, 183/097 
957 , 200 143,2 266 ,183 545,821 || 7,855, 995,459 2,872,839 6,898,252 
963, 362 156,622 273,526 533,223 || 7,549,096r| 4,896,586r | 2,608,907r 6,585, 7372) 
923,887 158, 293 27%, 61% 490,980 || 7,392,887 | 4,903,764 2,431, 758 6,469, 000 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
{Im thousands ef dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Short-term liabilities on 
Calenter year Payable Payable in dollars Payable in dollars Payable eare-tesn 
er month fotel | 12 Loans to fetal | Deposits ed liebil- 
forei gn foreign Other of Other foreign ities 
earrencies danks foreigners currencies) 
1 (Jen. 2, 1 bail 1, 1936) 361 , 360 228,132 -3, 136, 780 631,469 587, bad 6, 3 ,802 829 
1 (Jean. 2, ities, , 1936) Le ~1h 788 ieee sa 023 533,401 19/843 4,933 ener ts 
1937 (Dec. 31, 1936-Dec. 29, 1937} 17, “11,526 -20,191 ya ,TTO 143, 622 1% 209 -16,971 287, 
1938 (Dec. 30, 1937-Dec. 28, = ad 2, 4s , 60% 75,159 300,020 , eo -%, 20,386 r 
1 (Dee. 2 19 oe ; 127, 340 83, -7,717 41,758 2,008,8 1,040,164 20,520 he, 541 1,135, 
190 (Jen. 4, 1 31, 1940 7 19, 58,120 47, 336 76, 760,993 -14, 310 29,779 1 , 628 
WB ccccceses nedbesee ceccdeansdeces 16,192 409 -3,515 19,298 -259,71% | -833,959 185,617 -11,372 ~2%3 , 522 
WB cosicccencccrcscccccioesccses ° 91, 23.933 2/en Py 485,870 105 , 607 . 7 583,373 
Scidis haebenckstcsegthqubesctccds -11, -3,471 “28,390 6, 1,179,325 620, 88% ,2 01s 1,168,058 
a Ddabnd sadecnceedsqnneee ekoene de ER are “19.8 x . ph ye Holt Bed . pay a 
| at ae ee | ethan || “ikap'kee | dec'ee | terest | sions || 2as3's00 
1947 (Jaen. 1-Bov. 30, 1947)....... -215, 634 -60,17% 45 025 -200, 485 912, 675 209, 903 686,036 16, 736 697,081 
Total (Jan. 2, 1935-Mov. 30, 1947).| 156,596 195,743 | 175,486 136,339 || 6,693,786 | 4,277,322 2,415, 636 828 6,850, 382 
1-day PTO Sas; Sepemoes me , ea 6,426 3 +907 23,487 47,332 = a : ott 
SET: SR PIE ‘ 14, -1, -36, ,003, 289 147 , 985 1,858, x 979, 
PERRY SERRATE HY 0 Sat eas ak “a's on Gs 14, 359 -189, 707 571 -2ks 493 
a pcsededeeiadiniinns cece <3. 40 ry 96,985 Foe ws = “199,090 ; = aS 
MPiorsthigantvacoadatibthass te 820 -30, 530 26's 538 31 2he 221/172 -258/1 1,776 6’ 068 
ics cnocss ici ialieicy abneed -46,17% 7182 -25, 151 -24, 805 8,132 101,102 172,479 h, 231,957 
MAGBRB sco ccceccccesccccescoce ° 11, 30 5,461 6iz 008 156, 626 95 1255 2:ber 13,32 
September... .......-ssceescees ° 10, 6,716 -111 3,491 -526,942 | -30,713 -221,015 -1,21% 516, 846 
a i aa ako 6,161 -13, 426 5,333 12, -306,3535  -48,873 -263, 932 6,452 -312, 5149 
SII os boc cdaccdececcnnceu 39,475 -1,671 -1,098 42, 243 Sz 1178. “77189. -116, 737 
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Section ‘I.- Historical Summary 
Table 4.- Purchases and. Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands ef dollars) 
























































Domestic stocks Bomestic bonds Bet domestic 
Calentar your = Total feted =| stocks and 
Purchases Sales Ket Purchases Sales Net parchases | sales donde 
1 3 7 a 2. 2. 1,302, 66s ¢ 660 
m fs 3 2 } ee mre ac). ft | SS ee ee to. 
1937 (Dee. ae 2. 2.2. ae. | - a. 2.8. a.8. a.a. 2,273,381 | 2,028, ae, 
= is eset | | tl) Se oe 
. Be ee * r . r , ? : ° 
1980 an. % ete: 3 3h; 1980) | ane,208" | M7y,o5e | -ass,cic || om,sie’ | epe.ose | -96,216 || "so6coce | 'Tsi,oeh | -aep,one 
scnswceney sass biameuebees .«| 166,039 368 -222, 17, 2k, -39,% ; 261 
aes 9K BEI NS 3695 is | “eras || ites | setae | tote |. Sole | meee | eee 
BOI... csccssecccesdsaseeoieasenese |] ann us 42,977 241, 299 1 bi4 zm 32-03 Bei 27, 
ABW. ..--eevsevesscresserseseenenss 136,833 1 % 519 213, 338 - 5, » ae . 210,735 
i icaacexcspecesasecoubscaaiees 367,649 Be Bis a4 70 tans 2603 782,119 | 1,116,322 ee 
1947 (Jam. I-Bov. 30, 1947)...... 197,199 337,88 =| -140, 649 214,599 aus, 49h | -33,895 411,798 586, she -174, 5s 
Total (Jan. 2, 1935-Bev. 30, 1947) 2.a. Ra. a.a. a.a. R.a8. R.a. | 12,457, 873 2,167,893 289,980 
WG FTamaary.......cececccecseceses 18,416 £9,065 “11,089 30, 65% 19, 757 10,897 32:70 9,222 
DET cveavedssacciocessces : 7 33, -13, 620 5 378 -l1, 32, 39 &, 
WPiiinsos chs covuetasanaceets se 2,183 816 ite ~ jeges | -2s, 30,809 172 =) 
© QUER cevievicsece Cwecsccveseces 1s bas 2,013 5,565 19, 21,796 7,999 2,293 x set 2,30 
A cick s ong sway aig bn pidebe x € -17, 327 17, 18,215 é a, -18,238 
Qs adces scien cs sunkaasin cee 3 R36 11,583 31 27,833 6, ; 700 52,802 5,102 
WOE cidnsswksickinuabstine xn hae a er .o06 + & 29,958 jh a 39,08 bid on 
a gd Mama Seiah | 2h) FR Ret ee ‘| “oes 
ON sain <c30 diesen. 27, Ou 61,752 | 34,108 2h, 702 19,380 5,322 £1,  .28, 
Weve. 5 cc pcepssensckedare 22,539 34; 528 11,989 10, 285 18, 342. 8,056 4 see ys 4 
2.8 Not available 
Table 5.- Purcliases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands cf dollars) 
or month Purchases Sales Bo. Purchases Sales Bet parchases sales donde 
1 , 1 1, 1936) yi : . . . 6, 536, 125,158 
198 Ge te. ; gababe: 3 i958} ak ec) cae | ee | ot) Se eee 
(Des. 2.2. 2.8. a.. 2.8. 2.8. a.8 1,026,188 180 he 
iss (Dee. se, 1S5T-ee. 2 aa. a. n.a. 2.8. a.a. a.a. sa'est * $ 
> oi om. s, Ps a.8. a.a. a.a& 2.8. Bm 2.2. 561, i 115, 
mn. ea + 31, 1940, 2.8. 2.8. 2.8. 2.8. 2.2. 2.8. 205, 289 r 78, 
WM iiivetes CE SPR See eee 2.8. 2.8. aa. a.a. 2.8 2.8 185,262 eG cad re 
WRB. crccccccccces odaeecbcccesseus 2.8. 2.8. 2.8. aa. n.d. a. 220, id -T, 
ME eden ckcvasennpbidice cveuicoths 218 19,792 Spell 367 372,158 74,209 ses 33 as Tl, 
x Gaiceubies San snctibcdchsedepetes 3 22, nee ins rie 913 padi at we 
Wao) BRL BB | os || ae | Se | Bt] ass | cee | aie 
1947 (Jan. 1-Bov. 30, 1947)...... 53,020 39,16 13,855 623,437 620, 682 2,755 676,457 659, 847 16,610 
Total (Jan. 2, 1935-Hov. 30, 1947) n.a. n.a. na. Rea. n.a. a.a. 6,892,310 |.5,637, 81% 1, 25%, 496 
IGT Jammary... 2... 0.cecsccscveces 5 4, 1,662 *" 22,569 68,588 96 26, 70,270 
” Pobruasy......sccceccsceeseces 10,27 4, < 6,031 Re’ 7ee 133,128 84, 366 39,053 131, -18 335 
WAIN: vacksariesadecsccetense 5,428 3,290 2,138 76,052 25,457 50,595 81,480 28,787 | 52,733 
De ss ccfabinhidpecekes § 05% 2, % £1,440 89% 31,506 85, 49% 26,647 59, O87 
i uccide teste dank cchcdabiie :| gale 3, 1h Te, 426 ith F 7, ho, 281 3, 
Jane.. . ereree . . e 4,075 3,635- 53,159 36,275 at.) oe 39,910 a 
FERRE ee A na Hon TR Ke FES 3,733 4, 368 -635 5, 646 265,701 | -220, 9, 270,069 -220, 
Mati siaeshackkes tMosadeves 31565 2.57% 991 30,058 1h; 78% 15, B 17,358 16, 
September....... stetereeeecees 3,142 3,420 -278 61, 608 2, 600 37,008 750 28,020 36,730 
CORR cd's ccnevesetd secs censs 3,812 4143 -331 33,469 19, 809 13,660 . 37,282 23,952 13,329 
WOON 5 in bFtksencay ei actisade 4 298 3,440. |e 858 27,660 17,650 10,010 31,958 21,090 10, 866 
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Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






























































































































































£ Net capital movement Short-term banking funds 
Country 1947 1947 
June | Jury | imenst | Septender! Cotoder | Zovender | Jane | July | st | Setoder | 
3, -161 78% -38, 94 16,428 -12, 223 173,406 ,882 ~158 53% -36,17% 1s, 
op -16,351 | 51/302] -ko;s00 71,122} -81,833 ie'n67 -11 33 18,14 an 
20,082 | 53,528 1,432 | -3,405 |} -9,651) 22,610 | 20,028 | -54, 1,743 | -3,669 
3,618 | -5,792 6,4 5,920 5,100} -6,453 3,320 6,735 6,329 6,02% 
3,607 | 2,835 1 eet 1,097 2,048 | 7,085 3,626 2,498 1,620} 1,178 
7,302 ,575| 11,628] 3,922 5,731] 19,049 7,299 9,595 | 11,585) %,073 
4,1 5,732) 6,527 | -2,778 5,400 -96 | 4,158 5,718 6,571 | -2,825 
3% -12,972| -5,28% 5u6 -17,630| -20,082 | -3,099 | -13,008 | 5,108 
-27619 - 457 | 3,32 “114 469 | -2,460 -hos 67; 3, 
-16,228| -%,512 | -6,207 | -18,361 | -52,732 | -18,266 -6,917} 6,430 | 14,083 | -11,158 ,202 | -13,110 
~9,719| -12,72% 4 "R79 +, -2,981 »850| -11, 652 -i, -1,300 ,029 | -3,323 
-10,033 2,025 7 , 375 350 a 100 -10, 062 -2 , 1 7 , 337 329 , 205 
-67| -4,929 1,063 136 - 435 -27| 4,932 1,063 136 - 436 
570} 3,140 1 — -i, 1,839 555} 3,163 171 -295 | -1, 1,713 
-21,010| -11,530 | -6,967/ -5, ~22,539 | -12,610 19,011 | -21,549 | -8,333 | -5,798 | -22,587 | -12,273 
5,319| 12,512 | -3,806| -7,185| 9, 9 5.662) gm | -2.9m | 2,555 | 12,086 Us, 358 
160} -282 2,219 5'856 ; 3326 -286 | 2,219 5, 5,686} 5,324 
~691) 1,214 593 | -2,729 -370 | 1 27 3 1,230 -593 | -2, -370| 1,217 
-10,3%| 2,656 | 11,987 | 15,137 1,182 | -13,400 -10, 3,258 | 12,076 | 15,077 1,239 | -13,505 
-46,702| 95,339 88,625 |-266,596 | -31,632 | -43,020 bh 617 | 102,449 | 108,822 | -229, 794 9,279 | -19,278 
4O,358| -8,7%6 | 35,634 | -¥9,727 | -99,564 | 3,849 9,633| -20,661 | 30,306 | -60,691 | ~101,972|- 3,364 
18, 35,506 -2, 56,062} 22,218 4 657 16,110) 36,035 -7,733 | -72,166 14,776 | 4,266 
7,917 at 2 1,813 4, $2) 7.3 -1,541 RR 1,832 4 300 463 
-20,941/ 10, 12,806 | -1,902/ -3,091n -5, 600 -22,151| 10,341 | 12,525 | -2,339 |) -3,518r) -5,915 
s, -12,280 1,691.| -5,627 589} 41 8, 268| -12,566 | 1,426 | -5,682 2986 
eMreccnccescecccncctekset 5'ue 5,790 2,690} -2,445 | 10,591 | 3, 3 9/310 5,802 2,670 | -2,28% 10,4 £029 
RG MN concsees dkbscecsnnas - -1,507 1,671 -50 -7hs pf -202| -1,58% 1,724 ~131 -713 552 
TERT ae w2,112 *.18 3,054 | -21,669 | -27,718 | -25,7 141,650 | -12,857 2,427 | -20,936 | -29,503 | -26, 6h5 
French West Indies and Guiana -831 -331 605 -293 B -s3l -100 -331 ahs = 261 
GEE nccocacteccoccvccnssbecs 55 15,383 10,580 5,420 | -12,657 | -9,061 -203| 16,297 8,070 8,784 | -17,776| -7,00% 
we I 
a entero Deco 1,362 - - 3,458 | -1,027| 2,087 | 3.760 1,327 -182 3,398 -962 1,927| 3,783 
REE detetaoensccessna atid Se -761 | -3,280 | -2, 561; 439 831 | 3,936 | -3,942| -1,802 
FOR 6 ccc enchticddgoccecosoenece 2,7 -1,731 3, 1,201; -2 470 2,783| -1,872 3,153 , 262 -2, W42 68h 
Sis niienegexeseesapeces 10,019} 11,519 7,381 18,8 -15,183 | -12,948 9,738| 11,102 7,576 | 18,617 | -15,349 | -12,830 
Other Letin America..........++ -20, -7,997 9,775 3,260 -313 -20,977 95 8,861 | -2,837 ~4 236 -873 
Total Latin America........-.+- 128,499| 29,857 54, 37% | -61,391 | -23,568 rj ho, 267 124,669) 27,877 45,268 | -72,339| -¥7,273r| -¥5,809 
Asia: 
The and Manchuria. od 44,939] -35,169 pe 5) -12, 329 a om -35 407 erty SS a 2h, 
r ich I —China.....+++ * J» as Ss <2, “4s ~~ “Sp “ae 
oy beg ur epepenan 3581 side | -zthos | “2°987 | -2,930 | -2,50 “426 | 6, “ir | “15s | -1,88e| -2,6n 
India, Burma, and Ceylon....... -11,69/ 1, 16,472 689 -892 | 2,508 -11,73%%| 1,228 | 16,473 788 -859 2,487 
British Malaya..........ssss00- -1,962| 3, 2,750 -100| -1,515 4 “1,958; 3, 2,750 4 “1,495 ie 4 
MPABrccrvecccreccsrccesccaccese -1,297| 16 165| 7,75 | 3,347 -1,2n 765 16 167 | 7,753) 3, 
Netherlands East Indies........ 456) -9,119 2, “12,303 | -10,779 | 6,173 432} -9,09% | -2,992 | -12,279 | -10,778 6,177 
beaddephee Bidener<.< eobecosé 19,632 “1,075 | -11,002) 2% 3,408 | 3,042 19, 663 -l, ~11, 656 009 3,402 | 3,8 
WN gacebccskecbeossiesesass , -10,557 1,040 | -2,098/ -9,513 -280 , 650} -10, 1,05 -2,087 | -9,51% 
ET Mls acnomsovetnubsononn 3,392} -88 | 4,626) 3,533) -276n ‘97 -3,281 4 58 3,612 352r, 378 
ae ee 53,982) -¥6,512 | -14,145 | -26,353 | 5,620r 43,667 52,361| 05,859 | -14,403 | -26,203 | 5,508) 43,425 
i) t 
Ts inaddcboosnscenats . | 72,593) 6,202 8,898 ,773| -3,917 | 5,748 9,238| -7,657 6,080 104 | -5,554 | -7,207 
ew Tealand ee he eabpebagsaiae 82 410 2 ; 2,398 -322 491 108 376 | 1,233 | -2,390 -ji2 
Reypt and Anglo-Reyptian Sudan 2,332) -3,08% 1,69 ; 1,977 989 2,2a%) -3,142 1,760 | 2,765 1,911 | 1,008 
6% -254 562 | -1,45 -708 | -1,01 657 - -570 | -1,472 -699 - 
-6, 702 , 862 8,813 at 6,078 | 3, -6, 708 65a 8,939 | -16,996 6,117 | - 3,336 
-2,153| 7,963 | -¥,5%3 -3,726 | -3,200 -1,607} 7,955 | 4,681 1,138 | -3,63%| -1,016 
Total other countries.......... ~9,278| 17,370 | 14,675 — ° -2,69% | -5,936 2,981} 3,369 | 11,906 | -15,696 | -4,249) -5,187 
Jaternattensh nc... .ccccccseeesee =125,098 | -2, 871 |=105,19% |-2112, 57% |-176,513 |-, hag || -125,098| 166,629 |-103,134 |-112,578 |-176,513 | 98, Ne9 
ES cacccccctiséesciace Th5| -2,027 | -2,825 425 706 | 1,126 75| -2,027 | -2,852 Ts 706 | 1,097 
RE OE, cccceescnesbeisetees ~67,458} 2,810 | 73,208 |-508,180 ~325 , O45 r} 95,050 8h, 068 | 231,957 | 75,912 |-516,e46 | -312,51%r}-116, 737 











VY mee a transactions of international organizations such as UNBRA, International Monetary Pund, and International Bank. 
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Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 













































































































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
1947 1947 
Jaly dagust October | November || June Jaly |4ugust | September] Octoder | Bovenbder 
1, -1,832 375 -113 | -2,296 3a) S-3, 3,426 | -2,8m2 
% -112 She ~98 —5M6 “1.98 2,014 i -26,490 | -11,660 
“1 19 307 153 he 55 -618 1 
& 49 6 -22 -167 Rm 1 6 
crabs! fat 2 3h 2] 2 
10 -1 -1 43 ~ 166 =? -6 3 -19 ~ 1s 
-18 -10 “2 3 7 a4 rd he 
4 31 - 12 5 68 2 3 £ -188 -132 
72 106 -28 17 -39 -30 5 38 29 
-1,148 -38 407 355 -315 |] -10, *-9,793 |-20,252 | -6,016 | -7,885 | -b, sa 
14s no 20 -210 47 “1 -l, 483 801 -10 295 
8 -33 43 19 6 7 u Tl 5 ho -111 
1 -1 - -1 1 -38 1 1 - - . 
-10 a 3 -6 1 5,968 -13 25 a 72 125 
4o 131 -100 121 -102 || -2,073 a -497 -113 235 
-580 sh | ass ~983 | -2,400 || -2.u5m | s,1zm | -1,669 | -3,e87 | -2,228 2.0m 
7 * my > ee 1 = 1 - 
- - 1 - i 2 a - = - fad 
, & “1 ~62 -185 31 62 -538 -52 122 128 ike 
“M62 | -1,2864 -26 265 | -2,665 || -9,108 | -6,6s8 |-18,911 |-16,537 | -¥0,6¥6 | -21,157 
Al 940 66 | 6-1,179 539 || 30,66 | 12,586 | %,388 | 10,283 | 3,587 1,02 
Wo | -2,002 22h -63 3 il 2 e0e 1.873 | 5,mun | 25,882 |, 7,505. 8,601, 
o y <3 -10 2 -7 1 1 16 43 7 
Oe mn -18 83 4g 122 1,15 350 299 4 379 193 
3) 21-3) 3] 3] 2] BS] a} a] off By 
31 T ms] a -40 1 -10 3 1 & « - 
3a ~39 57% -258 ee | -340 1s 1,19 53 | 1,927 -573 
- 7 1 1 - - = -1 5 “ 
los | -2,15% 3,036 | -1,229 938 | -2,290 450 | 1,200 52% | -2,135 | 4,181 233 
R -62 26 - -2 3 143 
5 1,508 ae -h,s10 | 1,208 -™ | naar -287 -NT 
-28 ius -98 -60 “he 4\*s -19 | -102 | -355 
629 -360 - 291 296 hs -212 1 100 - ik 
3 1,737 1,060 kee -310 -805 -179 -1 2,195 1808 1,365 
467 - |” ¥,ee3 | -¥,787 | 2,221 | -3,559 3,363 | 1,980 | 4,623 | 15,735 | 21,484 | 9,202 
—S= | S——_——_— ——_———— ; =—__—_— 
aoe ae and Manchuria.......-..+++ 681 56 * Ws —_ E 6 -192 182 147 Bi 605, Tl2 
etapa ew} a{ =z S| sn | -oes 71. eT ay oe 
Indie, Burma, and Ceylon........ a5 16 6 -10 37 20 126 us 5 a -70 3 
GARNOssi.csnatidtacectede - - - -15 - a -2 - - 
i. okakas Pc: ORR > -2 * - 3 -2 -1 -2 6 ~ -1 % -1 
Wetherlands East Indies......... * 2 2 a -6 27 - ~ -26 4 
Philippine daaehee.-as, ie .! a 136 39 2u5 37 542 3 as ahs 46 43 -256 
SELOE Ath Ses a. a ed ~12 -1 -1 - 3 -10 i -18 -10 1 -18 
a SR I SEE -181 a 82 -191 19 149 T° - ho 112 51 -30 
Gobel BOs scans osesedacedecs 1,292 185 202 179 “49h 225 -310 38 56 -329 606 487 
ri - 
= a aise 5 eibnilgsigic cade 49 12 40 6 2 -50 || -11,782 | 13,870 | 2,778 3,615 1,635 1,509 
Mew Zealand........seiseeseeeees 3 28 39 - Be -3 2 +5 7 
Egypt and Anglo-Egyptian Sudan 3% 10 52 3 17 -37 85 8 -153 <f 49 1s 
French Moroced.......s.++e+eeeee - = - - : 22 -7 = | 5 17 -9 -85 
Union of South Africa.......... , 18 85 -165 -1 -14 6 -72 Fe ‘i -25 a 
ia -ethet wine. sop rs A 57 -178 -9 -19 2,042 | -2,15 ist 1k7 nH -2,133 Z 
Total other countries........... 112 -143 -he -23 2,043 | -2,157 || -12,371 | 14,25 2,813 3,755 ~kss 1,366 
International }/....---++++++++++4 a e - ik - ~ , - - - 
Unidentified... .-----+0eeeeeeeeens} ° = 27 -26 + 29 |. - ~ - - - o 
| @rand total.........ceccececeees --|_%,388_ | -1,052 4,328 2h 2,326 | ~9,136 12,222 |-228,116 | -7, 12,907 | -15,457 | -9,177 














L/ Includes t tions of int ‘tional organizations such as UNRRA, International Monetary Fund, and International Bank. : 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 

































































































































































Claims Liabilities. 
Country 1947 1947 
June July dugust |September| October | November Jane July august | September| Octebder| November 
39,340 | 36, 34,069] 29,198 | 33,059 | 31,832 510 | 499,481 | 532,527 122 6 \ 

20,090 Bate 20,921} 22,112 | 17,569] 14,921 270" 300 189,818 ae ae 4 3% 4 
10,126 | 9,008 10,250] 11,232 | 13,173 | 12,863]) ahe,518 | 164,008 | 185/282 | 132/018 | 135.702 | 131,723 

583 437 617 958 1,096 52,004 | 45,600| 46,765 | 42,210] 46,880 i 
BEE ik ae cc cutcatghincerest 11,381 17,02 17,906| 17, 13,129 | 112;934|| 227653 36.199 39,879 | 41,970] 39,220 | 39,203 
DEPT rs iccnecccccshenceoess 30,348 | 30,348 30,345 | 30,3 30,478 | 30,524|| 27,278 327 | 53,623 | 63,218 | 74,936 | 79,055 
DMO, cadtnadec ce dccagtedcocne 12,889 | 13,005 12,551 | 12,360 | 12,829 12,819 32,226} 32,266) 35,950 | 4a,477 | 48,517 45, 662 
Mv ccccnkeccesdecehge decked a. "2 23,587 23,296 24 9k0 23,600 || 187,060 167,140 | 163,373 | 150,024 | 146,610 2 

SIGE aicas “ dsose acess cov 52 4o wo |} 22,345 | 22,557 | 20,100] 19,660] 19,213] 22, 
Water TaRI G6. oo ci sss cede cvccce O42 | 47,239 45,934; 46,838 | 46,573 | 47,21%)| 209,11 213,826 | 226,604 | 216,350 | 172,883 | 158,414 
SET OTE Es Se aD ME “BiSee 7,023 7,982 | 9,365 | 10,275 8,061 rat g0,028 | 79,232 | 79,316 | 76,197 | 70,660 
POPC Tein ci sibcccecccccceiass 1,52 1,332 1,254 1,155 1,309 1,087 490 40,147 47,735 47,973 47,798 49,781 
SER on Beer rn 6,923 | 11,876 12,024 | 12,026 | 12,027 | 12,011 8,158| 8,180] 9,391] 9,529] 8, 7% 8,292 
SEL. sy disbbbunt sac cebess setae », 927 1,338 1,548; 1,1 1,254 1, 11,758| 12,192| 12,113 | 11,665 | 10,122/ 11,939 
Sweden........ sgeedavceeveresace 7,471 | 8, 9,320) 9,3 9,306 7,049 |} 133,227] 122,891 | 115,194 | 109,400 | 86,835 | 72,905 
I ons sc eacah pee dns 7,812 | 10,2 9,806 | 9,339 | 6,443 5,726 || 395,129) 402,483 | 399,103 | 395,752 a | 419,482 
AA Rbaekedescenccoivssys 3 % 3 = . 73 - 30,329 32, 639 58,889 on Son 

s Slt tee ae deebée ceotnt 11,8 13, 12,471 9,71 9,371 , 
Other Burope..........-.eeeeee: 35,373 | 37,473 36,231 | 32,646 | 30,556 | 36,138|) 103° 978-1 105'336 130378 131,662 | 130,811 | 122,888 
Total Burope......6.-..seeeeeee 267,951 |278,871 | 27%,027/ 268,637 | 265,90 | 258,933 2,142,465 2,255,834 [2,359,822 [2124 628 |2232,23% |2,105,025 

OLE SLR RE pCR 36,383 | 34,047 32,161 | 29,218 | 29,796 | 26,509] 586,764) 563,747 | 592,167 | 528,433 | 427,139 | 427,216 

Latin America! 

ERS Gk 00s sss apaceecctes 57,622 | 65,833 71,824 | 65,484 | 67,359 | 66,434 265,08 309, 270 307,528 | 229,020 | 245,671 | 2ko, 47s 
BN, Faia voc hi cnahs ocadore 3,562 38 3,167| 3,%10 4 231 2,921 16,4u5 | “14/612| 15,181 | 17,256 | 22.377 | 20,604 
WK cticda cootets eencksectas 160,854 |164,070 163,577 | 161,426 | 162,263 | 161,994 85,213} 98,770} 110,802 | 106,312 | 1¢3,6315 97,447 
Ot aiisdss a coma cacshee 17,385 | 20,492 22,738 | 21,684 | 22,782 | 22,329 20, $62 41,222} 4b sok | 38,159 | 38,308 | &il,ehl 
CARRS. dais cn coccccupdoesoesce i 35,719 35,212 | 35,927 31,970 31,172 3n 32,034 | 34,197 32,628 39,119 42, 350 
GUUS Mesa nacsddvocenc uste -| 3,937 | 3,853 3,810) 3,632 3,975 ,622 8, 6,933 8, 614 8,304 7,935 7,030 
aap ERR FAS ie ie 45,981 | 53,269 54,519 | 59, 73,845 | 91,499 || 289,563) 283,994] 287,671 | 271,885 | 256,557 | 249,367 
French West Indies and Guiana.. % 589 50 17 ~ 2 ogi 3,150 2, 280 2,822 2,499 2,764 
NS chic dans tessicatecsebes 32,8 27,609 30,996 |, 30,180 | 39,487 | 38,260 |] 126,693] 137,730| 149,187 | 157,155 | 146,686 | 140,455 
Netherlands West Indies and 

abate shalt ples 7: ‘eee F oT 19 3 a 3.287 118 2,156 10,253 30,130 13, 6a 12,00 1, 652 18,399 
EN, ob Klidnwesn os cadwscecdysd , , , 943 89 1995 939 ,O61) 71,527 76,629 72,637 70,937 
Weivddiddoasaveustosaccseteses 5, 5,901 6,286 | 6,548 6,671 6,109 39,725] 38,154) 41,692 | 43,236 | 40,917 | 41,039 
STREP OD 16,720 | 18,243 18,489 | 15,322 | 14,605 | 15,093 q 66,214} 74,036 | 89,486 | 73,420] 62,078 
Other latin America..........-. 36,261 | 42,317 36,181 | 38,299 | 33,494 | 31,892 || = aig 178 ,550| 181,275 | 180,556 | 171,455 | 169,039 
Total Latin America..........+. 2,850 |e, 939 | 451,775 | 447, 67% | 466,723 | 477,496 |. oho w58/2, 290, 4e% [1,342,528 [1,266,088 |1237,864x1 202, 828 

Asia: 

“Chine and Manchuria.........++. 104,42 |110,726 | 108,180/ 103,742 | 78,574 | 41,307 39,133} 309,610) 286,142 | 269,664 | 263,259 | 250,231 
French Tado-Chine.- pani pdankid 7 62 329 2 3,289 3,308 ei 36, aah 253 8,179 8,685 9,278 
Dies Main bes th vccccoessvcsnve 3,532 | 3,123 3,071} 2,138 2,191 1,927 1,058) 47,234 725 | 45,450 | 43,642 41, 766 
India, Burma, and Ceylon....... 32,797 | 33,662 27,454) 27,487 | 28,936 | 28,177 41,217} 43,306| 53,572 | 54,392 | 54,982] 56,710 
British Malaya...........s0se0s 2,178 152 1, 843 957 823 8,769} 11,81%| 14,580-| 13,775 | 12,394 | 16,518 
PEs dtitisasphcbesteratech as 183 275 26h 298 16,715 17,558| 17/581 | 17,755 | 25,517 | 28,880 
Netherlands Bast Indies........ go 508 478 725 432 434 .878| 85,812) 82,790] 70,758 | 59,687 | 65,866 
Philippine Islands...........++ 20,153 | 25,1 24,486 | 26,5 27,662 | 28,952 wheats "568| Wo, 268 | 46K, 316 | 470,855 | 475,983 
ee Se 3,318) 3, 3,458) 5,57 13,134 | 12,892 *o1 hor} w’670 | &i;7on | 39,7 33/237 

, i saesecduascintavves 5, 6, THs 8,360/ 8,957 | 9,126 | 9,553 511, 68/678| 74's7h | 79,083 | 78,9004 79,705 
Total Asia.........-...see eases 173,332 | 185,087 | 177,679 | 177,502 _| 164,585 | 127,669 || 1, 147, 368|1,123, 225 091, 45% [2,065,073 | 1,057,665 1 1,064, 17% 
est 

= oe a 9,034 | 11,256 9,004] 10,154 | 12,022 | 20,180 67,843} 42,408) 46,236] 43, 80% y 
ee GIN kc oka usacscdccecats 989 | 1,682 1,461] 1,40% 2,013 2,313 8,593 9,393} 9.549 = 6,478 % 
Egypt and Anglo-Egyptian Sudan. 250 180 152 7 192 223 22,577, 19,365) 21,097 | 2%, 25,813 26,852 
French Morocco... ........+.+++. 8s 146 310 3 616 366 13,909} 13,688] 13,282] 11,838 | 11,417] 10,222 
Union of South Africa.......... 15,170 | 18,790 15,783 | 14, 14,477 14,159 33,622 s 55,458 | 37,6 43,271 46, 289 
BE Dare eresoiecéestindons 539 | 3,778 4,228] 5,900 6,187 5, 088 52,492} 59,686) 55,455 58,265 54,918 | 52,803 
Total other countries....,..... 30,070 | 35,832 30,938 | 33,468 | 35,507 | 32,329 |} 184,936) 194,066) 201,077 | 187,932 | 185,701 | 177,376 

Intornational..........0....0.04 . - = 3 ’ = || 2, 72%, 209] 2,881,038 2,777,904 ,330 |2490,817 | 2396, 328 

Unidentified...........ceecececeee ho baad 716 782 786 951 22,054  20,052| 17,451 | 17,968 | 18,678 | 19,9¥0 

na Hi dines si ess ceecasdacnie 933,025 | 979,199 | 967,296 |957,200 | 963,361 | 923,887 || s oho, 254) s, 316, 385/6,362, 393 7,855, "52 | 7,549,096 # 7,392,887 

————_—_—— {| —————— —S. O_O SSIS ——_—_—_——_— d re ——_—_—S—S  _ eS OO 
































2/ Includes dollar balances of international organizations such as UNRRA, International Monetary Fund, and International Bank. 
r Revised. 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 



























































































































































































































Debit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1947. ; _1947 
- June ri; June Jaly t ender] Octoder | Noveaber 

Burope: . . 

“Welles Kington. sccescpecccesssss| WMS 1,288 | 1,336 | 1,286 | 1,320 | 1,236 : \31 3 876 | 4,606 | 4,897 
gp POUR cnccccuccacegipcosacson 99 "in 169 166 179 201 eo 5 Heed aa 5,388 5,32 
GORE ssc conesecicdecacéoncnens 172 122 93 92 108 93 2,001 1,947 1,877 | 1,995 2,318 | 2, 

30 2 2 2 3 7 128 

1 1 1 ‘2 1 1 5 2 ss | pe ~ . 
we 5 15 13 7 15 227 238 ar | ays 2m 13 
s a 3 3 14 10 m2 ls 

SEE I OO Bigiicsp wenn 27 23 22 3 
Itely...... BS REA eddaeeneki T 7 T 2 24 2 313 279 ous Es 277 250 
Luxembourg. ...sccccscccesesccess ° * + - - ~ 585 657 663 +4 Ta. 158 
Diteieatlib...sosccodedechvecesal > an 97 11s 107 101 121 | 10, 8% 10,626 | 10,408 | 10 10, 462 

Yorvay Sacdeanedcs ae 273 1 219 176 125 a4 33 1, 1.6 1? ? 
DIO Fn 1s 3B 2}; 3| hl a] MB] » oe Be a e 
10 u 12 1 13 12 23 25 i oy OS 25 

po hc ne “4 i s ons 
6 57 72 179 55 3 58h foo kgs o Sue se 
975 905 5 | 1,108 | 1,552 | 1,260 || 38,935 | 36,285 39,157 | 38,865 | 38,330 | 35,638 
AE ORR AAS EGER - ‘ - - - - - - - - ° - 
Ra taoe adidiincebnhasehs ws = ? 4 - = 53 53 53 
Gdior eos sett Dociindes saad 31 2 2 56 152 166 1,902. | 1,809 1,772 | 1, rv o 
Total Burope.....ssccccccsseses .| 2,819 2,873 3,025 3,228 3,726 3,366 66 , 252 67,84 66,710 | 66,646 66,881 | 63,836 
_|Canada,..+sse0s ashe tS sececeeeee| ¥678 | 5,02 | SRT | &333 | 4565 | 5,181 || 4,976 | B,7o8 | 5,202| 5,002 | %,698 | &,77 
SS 1 
ri 

MOE ETEE. .ccccecescceceseeece| 26095 | 2,332 | 2,208 | a,ahe | 2,235 | 2,329 Tos | s,s. | 969] 5,0 | 5,1 | 5,539 

ReRINOG: ecoschaseccsns soeso ae - - = - - - 
Brasil. aWb beccnnsesacetes pence 832 1,013 1,030 | 1,017 1,069 852 520 630 629 @s 799 10k 
Chile...... shen ciel cieepvcctoe an 976 753 700 488 455 45 510 513 555 
Cabeiihgs cos secienscs Pee DESH G: 220 201 234 235 419 433 oe 237 287 237 
Social lte.0... LS AGERE 9 its 36 om 4 70 B 125 ~ ao}, 51 115 
Oibdscidiesccanictebsssnacasencl. eee 5,55 5,19 | 5,349 5,546 | 6,055 871 1,016 912 967 | 1,136 
Suen West Indies and Guiana... 30 ‘2 30 30 P pat = 1 2 e pe 
Mexico....... seins cdaeathecescoe tl) Mune 2,772 3,633 | 2,397 | 2,269 | 2,247 12,475 | 10,628 W4,512 | 12,086 | 12,856 | 10, 5% 
Netherlands West Indies and 3 2 » do 28 236 mn 
Surinam....ccccese occcccecooe e Ng - 
CRIs ns cenesccatibantin é6teaas & 68 61 ‘ sl 9,381 | 4, 6,176 | 5,399 
SED Segsthbnsaswiin ‘ 180 132 16 109 103 aoe , os a r 153 a 111 
v Ed sdpetevsaer ‘sale oraigl Bie. 1,715 1,727 | 1,776 | 1,747 | 1,362 1, 2, 2,210} 1,891 | 2,153 | 2,066 
enema ei) er | syn | etme | ris | tse | ots | 2. | FS | Som | si2ss | Si030 | Bless 
Total Latin America.:.........--| 26,972 | 17,236 | 16,576 | 14,306 | 15,389 | 15,847 || 34,002 | 34,287 | 38,220] 31,053 | 34,357 | 32,256 

Asie: 

“"Ghine and Menchuria.........:-..| 2579 | 1,589 | 2,502 | 2,586 | 1,733 | 1,583 |] a,236 | a,ame | 2,258| 2,308 | 1,089 | 2,085 
French Indo-China.,....... cedar ns * + v1 : = - - - - = . 
nw aig anees* SORSDONO } - 77 8) 81 RT mS a} 165 | 15 | 38 
India, Burma, and pa debene 3 zn om 33 32 32 4s 52 33 71 90 
Britian ci aaa eae ° ° . 67 66 66 3 3 3 19 3 3 
DMs cpacecevcttbbetinc<ianne 2 , 98 > - 2 3 3 3 2 - Pi 
¥ 1 buieegung * - ~f 4 * 9 ~ 5 7 tty n 
Tame taint. ae 137 | 0] 56 a | me ce | Tm ne sé an | 336 
Othe Piitssiceccsadseieseccadee 5 3 au 5 23 22 183 190 23} 103 110 258 
idles itiek ai einntease ..-| 2,808 | 2,730} 1,76] 1,799 | 1,970 | 2,067 "|| 2, 219 | 2,379} 2,02 | 2,318 | 2,190 

Other countries: | Z 
aged ID poe a 2 4 “ 4 3 5 2s 67 6 as 
Db MME nn tion terkessecens ~ - - - 69 ; 63 
Reypt and Anglo-Reyptian Sudan.. un cad 23 22 6 4 u 165 218 219 180 
French Morocco... scceessescesese - ca - - - 76 76 6 76 76 96 
Union of South Africa.........-. - - e : - 146 231 & 66 57 119 
ry Apr icagemenntcgeese: Her B 29 16 1k 38 390 | 209 im | 2,213 81 
Total other coutries........ ian a1 & 56 he 29 76 817 76. 707 670 | 2,700 590 

Unidentified.......sccscecceees Ye: - = | ad + - - & oo n 65 6 gk 

_C_—_ | SSS OSS OOO 
Grand total.........- cescecececece| 26,327 | 26,928 | 25,887 | 23,708 | 25,679 | 26,537 || 120,275 | 109,895 | 123,096 | 106,718 | 111,015 102,737 
————_—S | SSS] SS 
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CAPITAL MOVEMENTS 








Section III - Details for Month of November 1947 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 



























































Short-terz claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Idability of 
Total nenantte Deposits of : loans 
Country short-term fotel | denks end domestic Other fotal to pecan ae - Other 
clains benkere vith clients with foreign nate for 
foreigners banks : 
foreigners their accounts 
3.52 ae 9,376 460 5,829 1 PH pe 3,026 5 kok 
’ 230 14,5 2,7 1,562 10,227 
12,863 254 228 2 24 12,609 bau ¥ 6,116 
1,096 81 55 22 a 1,015 1 591 
11,93% 2 1 - 1 11,932 1,598 8, aan 
30,526 51 6 28 17 30, 473 17 ,066 7 13, 340 
12,819 131 - 8 123 12,668 10, 6% - 1,804 
23, 600 272 - 263 5 23,328 10, 316 2,151 10, 861 
ho pa o - - ko - 7 40 
7, 21% 15 46,727 607 186 5, 
8,061 ie 37 5 sr 7,95 1,98 3:85 
1,087 180 177 - 3 907 1 is 888 . 
12,011 4 1 - 12,007 11,98 > 22 
Fs 4 10 3 140 1,193 215 ~ 978 
7, 157 198 >| 7,253 57 5 6,542 
5,726 799 510 262 27 4,927 1,765 102 3,060 
52 3 13 - - 39 pa ‘as 39 
. - - 6 2 ~ - 2 
36,138 180 1a 12 27 35,98 26, 227 381 9,30 
258,933 22,199 10,968 1,58 9,057 || 236,734 91,463 20,472 124,799 
26 509 15,255 10 , 866 3,400 969 11,254 827 2,920 7,507 
66,434 529 205 28 296 &% ,905 37,393 3, 703 2h , 809 
2,921 “ i - 3 2,917 akg : 2,668 
161,994 8 22% 3 8 ,000 191 81,770 8,662 835 72,273 
22,329 1 ° - 138 22,191 2,269 i,6 18,288 
31,172 1 - - 1 31,026 5,820 7,667 17, 
622 62 - - 62 3,560 75 38 3,447 
91,499 571 wg - 152 90,928 53,552 22,607 14,770 
21 « - - - 21 - - 21 
38,260 12,310 1,048 10,121 1,141 25,950 4 530 2,355 19,065 
1,156 23 - - 3 1,133 - ~ 1,133 
4,995 ” ys 4,909 - = &,909 
6,109 114 37 - 17 5,995 101 115 5,779 
15,093 B 12% 27 201 14, 741 2,018 26% 12,499 
31,892 2 23 - 668 32,200 6,503 1,79% 22,903 
477,496 95 ,250 1,890 90,176 3,1% 382, 246 121,171 41,012 220 ,063 
41, 307 160 159 1 - 41, 147 28,239 | 12,793 
3, ° = - 3.308 3,028 
1,927 297 186 56 55 1,630 715 222 693 
28,177 a, 1,42 20, 302 6,1 10 1,28 4,6 
823 : - & m7 2 née 308 
298 2 1 1 - 296 210 - - 6 
Hetherlands Rast Indies. 43h - - - - 434 2 93 
Philippine Islands. Le 28,951 1,du1 687 > brad 27,910 15,508 2, 9,498 
imndinbed condweke 12,891 - 8 - 12, 883 10,95 pr 2/438 
Other Asia............-- 9,553 » 5 - 9 9,519 - 8,775 
fotal Asia...........-. -|f4 127,669 23,583 2,700 20, 368 515 104 ,086 59,308 5,532 39,246 
countries: 
a 10,180 wos us : 9,372 vy 5,983 2,925 
as alee nalnae 2,313 153 139 - 14 2,160 | - 289 1,871 
~ aaa er he 223 B.. 19 - 12 192 20 - 172 
French Moroceo.....-..++ 366 - - . - 366 298 ° 68 
Union of South Africa... 14, 159 ohh 2u5 196 503 13,215 - : 13,215 
AQ] other.......-s-eeeee 5, To 7 - 63 5,018 1,063 226 3,729 
Total other countries... 32,329 2,006 728 196 1,082 30,323 1,845 6,498 21,98 
Unidentified....c>......+. 951 bd -” - be 951 . - 951 
Grand total.........-.++06 923 , S87 158 ,293 27,152 115,72 15,417 765,59 27%, 61% 76, 434 414, 546 
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Section III - Details for Month of November 1947 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollers) 




































































Total Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Liabilities on 
Country tern Deposits Bille held Treasury bills poi as acceptances mate 
Miebili- |} otal | of ser unt of | Ant certifi- Other Total room % foreigners for | Other 
ties foreigners gecount cates of in- ‘ec of reporting 
foreigners | «rt eines banks banks and bankers 
Burope: ; 
Tarted Kingdom.......... 354,476 || 325,309 306 ,067 2,782 12,546 3,924 || 29,167 1,320 21,590 6,257 
BOOKED. -'0.00.06 8.0 secbhecns 236,944 me 4 938 2,742 14, 70% 2,350 || 10,210 9,807 362 21 
Belgium. ....+.-.seecseee 131,723 || 131, é 368 6,191 81 161 103 3 55 
| SSSI Te 55,02 || 55,040 54,905 97 2 6 e " . 
TONNE intn cossepeeasucs 39,203 39 ,203 39,168 5 7 ~ a0 = - - ~ 
Germany........... ithcnd 79,055 79,039 78 558 100 22 359 16 4 - 2 
NN as. ccvccchuwsede U5 682 pet S30 283 - % 3 “ 2 
Eiji renee coowene eee | 105,953 |] 185,947 134,190 1,097 10,6 7 - ° o 
sa Ai 5 Sewelvohaimee’s 2090 22/549 21/200 *..% 1 3h = nd . - Z 
Netherlands............. 158,414 || 158,042 14s, 230 9,199 ah 372 372 - - 
Worway....2..54-. Pedose’ 660 70,618 26.833 213 13,792 ~ ke - - 
ee er ree 49,781 49 , 733 x 265 ag = 4g ip > 
8,292 8,292 8,258 bp! ~ - ” nd at ° 
11,939 11,846 11,584 206 50 6 93 88 ~ 5 
72,905 72,25 70,080 2,154 - 1 670 547 - 123. 
Switzerland..........0+. 419,482 || 418,228 ed 7,288 9 ,080 6,250 1,254 368 10 856 
SSS ee 69, 69, ukg é ee 4 - 4 000 de a «i 
Yugoslavia.............. 10, 10,588 10,5 10 - 2 - 3 * - 
Other Burope............ 122,888 || 122,864 116,415 89 6,320 re) 2h 23 : ~ 1 
Total Burope.........+.+ 2,105 ,025 2,062,935 1,941,959 | 17,998 85 889 17,089 || 42,090 12,781 ; 21,985 7,324 
423 416 330,777 2,628 89,171 840 3, 800 bus - 3,352 
240, 237,111 2,110 29 1,055 173 154 - 19 
20/08 20, 603 1 - - - - - - 
97,216 82,381 | 11,467 11 3,357 232 231 - v4 
41,837 893 1, - - 4 4 * 
42, 350 ,522 8 - 1,220 e x Z = 
7,030 6 388 642 - “ f. Ss i 
269 , 367 241,294 8,037 - 36 - - ~ - 
2, 76% 2,764 - “ x ‘i ss 
139,879 | 139,392 463 - 25 576 - - 576 
18,399 18, 23 ~ 6 | - - - of 
70,934 p54 115 13, 40 - 3 - o 3 
41,034 (01306 503 5 - 5 3. - 2 
61,078 60,925 153 ~ - f Be F % 
168 ,619 145,726 2,915 17,905 2,075 420 416 - 4 
Total Latin America..... 1,202,828 1,201,416 | 1,133,241 | 28,982 31,420 7,77% 1,412 808 ~ 604 
Asia: ; 
China and Manchuria..... 250,231 || 249,958 180,194 2,154 67,326 28h 273 5 - 268 
French Indo-China....... 9,278 9,278 8,127 - 1,025 126 - - ~ - 
Hong Kong.........+-+.+- 41,7 37,597 37,064 391 1k2 - 4169 4 098 - Nl 
Indie, Burma, and Ceylon 56,710 54, 51,644 2,748 - 54 2, 26% 2,049 6 209 
British Malaya.......... 16,518 16, 13,335 4a 2,687 3 9 9 - = 
Sed bis cct pss bsives y 28 ,868 27,727 1,119 22 - 12 2 - 10 
Netherlands Best Indies. 65, 866 65, 56 ,197 153 9,515 - 1 1 * 5 
Philippine Islands...... 475 ,983 atte "72.09% 2,622 - 1,237 69 69 - - 
paiaiplakeaniesiaermeabtinaee 39,237 39,237 32, 6,871 - ~ - - - 
Other Asia..........-606 79,705 79,703 78 ,258 1,272 141 32 2 1 - 1 
Total Asia...........++6 2,064,174 |}1 057,375 956,967 | 17,814 80 , 858 1,736 6,799 6,23 6 559 
Other countries ss 54,065 - i" u36 905 3,993 5 
tralia.........+.. cos a ‘ ,133 % ; 
New Zealand............. 6'uee 6,405 rates 256 - - ws 19 ~ = 
Egypt and Anglo-Egyptian 
Ee PRE Seay PEN 26 852 26,72 26,337 272 - 115 128 ~ - 128 
French Moroceco.......... 10,211 10,211 10,155 54 ~ 2 - - - + 
Union of South Africa... ¥ bh 427 ,7 78 ~ 17,68 12 1,862 1,738 - 12h 
fo PEE Ae 52,803 52,280 51,526 273 4g - 523 4s - 105 
Total other countries...| 177,376 | 174,112 149 ,612 2,369 18,609 3,522 3, 26% 2,179 27 1,058 
¥ > eae ae 
International............6 2,396, 328 12, 396, 328 371,285 - 2,025 O43 - - - - - 
aaSSeS=.S«=—PElroua]S=— eee ——X—X— 
Unidentified.............. 19,940 19,940 19,923 - . 17 - - : - is 
Grand total..............6 1,392,887 |7,335,522 4,903,764 | 69,790 2,330,990 3,978 || 57,365 22,450 22,018 12,897 
































L/ Includes liabilities to international organizations such as UNRRA, International Monetary Fund, and International Bank. 
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Section III - Details for Month of November 1947 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 















































































































































- (Im thousands of dollars) 
Purchases ty foreigners Sales by foreigners 
Conntey Total Domestic securities Poreign securities Total Domestic securities Foreign securities 
parchases | s.sai | stocks | Bonds || fotal | Stocks | Bonds | “~** | fotai | Stocks| Bonds | Total | Stocks | Bonis 1 
6,694 | 4,120 | 3,234 66} 2,57% 538| 2,036 2.535 4,762] 3,957 4,773 jis | 4,455 
838 381 WT 17% is 156 |} 12,672 | 12,267 | 11,054 1,198 361 
430 216 21% 35 58 337 7s 473} = 49 5 oui bu 204 
62 60 2 33 1 82 82 58 51 7 ou - 2h 
- - . 2 - 2 83 - - ~ 83 - 8 
Ww - wu - - - - - - = ° - pe 
53 43 10 10 - 10 21 21 = 2 - o = 
1 128 27 3 6 25 318 112 67 ca 206 t 203 
3 43 - - - - 72 60 50 10 12 10 2/- 
559 453 106 100 68 5,500 | %,622/ 3,906 716 878 11 467 
155 98 57 | (369 ‘| 229 106} 'ss| is) 123 <i 
59 5 a 31 7 zn 201 121 68 53 80 1 79 1 
a! gl ost a -| gl gl 3] af i gl oc] os ! 
29 5 90 . 90 Wo 39 1 se pe ty 
10,739 | 9,124 | 1,625 2,316 495 ar 14,136 | 6,902) 5,925| 2,977] 5,23% 699 | 4,335 
186 185 1 22 i 21 6 57 ug a a % 9 
a d 
17,639 | 1%,107 | 3,532 | 5,266; 1,185/ 4,061 | %¥,062 | 31,58%)| 25,693) 5,891 |) 12,478 | 1,723 | 10,755 , 
— 
8,068 | 3,524 | \,5b | 11,592/ 2,322/ 9,270 | 18,635 | 12,420| &,779| 7,641] 6,215] 1,053 | &,762 
11,102 5% ar 171 || 10,567 4 10,461 2,501 705 640 & 1,796 6s 1,732 
5 64 n 1 1 280 163 83 79 ‘ « 6 6 
uss 255 219 36 233 59 174 305 155 96 59 150 12 138 
13 13 13 - - - - 8 2 2 - 1 5 
1,732 947 uo 7 785 223 562 2,305 2,223 us | 1,775 82 %6 46 
561 uér | 399 62 80 6 19 308 282| 276 6 26 26 rs 
ms 9 - 5 5 - 11 11 11 de “ pe “i 
2,198 2,030 828 1 202 166 163 2,545 2,49% 410/ 2,08% 51 3% 13 
332 332 au 308 - - - 487 472 421 51 15 1 - 
Canetmslins..3<e<cses<.sse 2he 223 | 188 19 3 16 656 a * 6 2 
Other Latin America...... 1,992 | 1,059 | 996 S| 93 165 76s 627 sou) 5 ug 123 20 103 
Total Latin Awerica...... 19,017 5,945 | 4,050 | 1,895 | 13,072 767 | 12,305 9,916 7,579| 3,022] 4,557] 2,337 234 | 2,103 
a - and Manchuria...... 1,115 761 450 3 ba 6 zas 403 387 368 19 16 16 - 
Weeeh MRES dhcbecciehussee 119 1s 18 « 1 1 ° wo wo Wo ; . ‘ ‘ 
India, Burma, and Ceylon 3 3 3 - - 6 6 5 1 « 
British Malaya........... - - - - - - - “ > a aba od is 
hesebbeen cbse cabbes ° 1 1 1 ° - 2 2 2 - - - 
Netherlands Bast Indies.. 11 5 5 - 6 - 6 7 3 3 - 4 ° 4 
Philippine Ielands....... 14s 130 130 - 18 18 - bow 398 217 181 6 6 - 
Geiss bh ebscicceve ved 14 14 14 - ~ - - 32 12 12 * 20 pe 20 
Other Asia...........-.06 46 36 3 3 10 ~ 10 76 5a 63 5 7 » 3 
Cee Oaths, 5 o85 565605058 1,457 1,068 758 314 389 5 364 970 917 710 207 53 26 27 
es: 
irs ce A 1,625 52 52 - | 1,57 -| 1,573 116 115 a) 5 1 - 1 
Mew Zealand........+.-+++ 4 4 ~ - - ~ ll n 10 1 - - pe 
Reypt and Anglo-Egypti 
SGwekns isteense ed 22 7 7 - 1§ - 15 uy y 2 2 - o “ 
French Moroceo........... 25 25 25 - - - ~ 110 10% 101 é 6 u 2 
Union of South Africa... . 5 5 5 - - - - Le ee 4o - - - 
BEB. CABG osaivs onc ccescne 63 11 11 - 52 - 52 91 91 91 - n - o 
Total other countries 1, Tes 104 104 - ij] 1,640 -| 1,640 376 369 3au Ww 7 4 3 
Internationa) ». cosewocedesa - - - - - - - - « Ps ‘4 ° pas ‘ 
Grand total.........++..++4 64,782 | 32,82% | 22,539 | 10,285 | 31,958| 4,298) 27,660 | 73,959 | 52,869) 3%,528/ 18,302 /| 21,090| 3,4koO| 17,650 
1/ Includes transactions of international organizations such as UNRRA, International Monetary and, and International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 
(Im thousands of dollars) 











































































































1947 - end of month 
: ee June ‘July August | September Octoder Boveubder 
Purchase {Sales  /Purchase |Sales (Purchase |Seles § /Purchase | Seles Purchase /Sales =| Purchase | Sales 
54,704 | 69,900} 57,352] 70,794 | 67.42%) 79,846) 72,358 | 85,282 | 72,922] 84.717 | 71,690] s%,222 
13 22 - a - - - - 15 2 10 2 
72 104 5 67 35 92 ~ 12 ~ 8 2 10 
- 1 7 10 1 u - 10 : 10 1% nu 
- - - 2 - o a = - - - - 
22 62 - us 4o 32 = 5 - - 20 20 
a F as 5 4 é 30 : ‘ : 191 8 
* 697 907 637 993 360 998 493 se 396 581 281 329 
6 1 : Lin cow 2 2 18 6 6 5 
55 535 71,108 | 568,035| 71,958 | 67.887 | 81,054) 72,909/ 86,152 72.352 | _ 95.332 | _12,200 | _ $4,780 
663 517 527 517 451 143 3 4 3 4 3 4 
. 19 - 7% - - - 22 * 19 
1,454 5 2,231 5 1,968 ie 1,532 re 1,362 10 1,242 ; 
316 | 2,926 600| 2,775| 2.336] 2.78% 706 | 2,470 806 | 2,103 619 | 1.397 
1,748 2.999| 2,851] 2,859 | 3,308 | 3,008) 2,238| 2,660 | 2368 | 2277 | 1,862 | 1,420 
eee CO SS  ——————— | oe 
123 435 116 29 976 532 2,656 158 2,478 466 1,686 516 
————— =a 
4,630 | 82,093 | 66,372 | 61,172 | 78,744 | 91,364 | 62,238 | 95,252 | 80,323 | 92,663 | 78,621 | 89,760 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Data relating to corporations in which the United gsonth "Daily Treasury Statement", which contains greater 
States Government has a proprietary interest, direct or detail than the summaries presented here, Tables 3 and 
indjrect, and to certain other business-type activities 4 are compiled from reports of the agencies, adjusted 
of the United States Government are presented in a se- by the Treasury Department. Loan and balance sheet data 
ries of four tables. Table 1 gives a summary of loans for December 31, 1947, are presented in this issue of 
outstanding, Table 2, balance sheet data, Table 3, in- the "Treasury Bulletin", and Tables 3 and 4 for that 
come and expense, and Table -4, source and application date will appear in a subsequent issue. 


of funds. Tables 1 and 2 are compiled from the mid- 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
December 31, 1046 - December 31, 1047 
(Im millions ef dollars) 


































































































Net Met 
7 Dec. 31 Dec. 31, | increase, Dec. 31 Dec. 31, | increase, 
By type of loan sf or By agency ’ ’ | or 
1946 1947 a 196 1987 decrente 
(-) (-) 
To aid agriculture: 
Agricultural credit corporations..., 269.2 332.6 63.4 | Corporations: 
4 ations. .........«. 188. ° ° 
Gan sites ae causal ioast” aed art 5, Banks for cooperatives............. 2m1.8 |‘ 275.5 43.7 
Farm mortgage loans. ......-..-eseee5 1,577.0 = -1,022.0 Commodi Gredit © eS 19. 279. 159.6 
Mebisine<Badingaseesdtenssaqeddcnete 559.8 7a 181.7 ¥ A Ramey a r m- ; 5 ne : om : 
Nin ctincitleresandnedoncanemante 2,884.4 | 2,298.9 585.5 : < e jureig Bigerers gan ; 
2 ee Federal Deposit Insurance Corporation| 6.7 4.5 -2.2 
To aid home owners: Federal Farm Mortgage Corporation. . 149.2 109.5 -39.7 
Mortgage loans............eeeseeeces 455.3 382.2 -73.0 
PEN Viliteenncdsticactindiswiindeds 230.9 17s 22/ -56.8 Tedereal home loan benks............ 293-5 435-6 142.1 
OE cis cccducecocpasoubinapsertens 686.2 556.4 -129.8 Sedereh Snternstiate eveiit banks... 273-3 336.5 63.2 
Cyr ee Federal land banke................- 986.3 - ~986.3 1/ 
I ocsa icc aah a, 170.6 147.2 -23.% Home Ovners' Loan Corporation. ..... 636.5 485.9 -150.6 
Eth de tncbgcbanenacebecapeensias 191.6 272.3 80.7 Public Housing Administration...... 278.3 277.6 -.7 
BN cnc tledmeadscyesiscndabbeseans 362.2 419.5 57.3 Reconstruction Finance Corporation. 799.034 978.7 179.6 
To aid States, Territories, etc.....>... 460.5 474.1 13.6 . Seansceee Valley Authority......... 7 1 ~.6 
basa apecdccbcescctescicce gies 11.0 47.6 36.6 
To aid financial institutions: 4 
OES NaS EEE POE fe 18.9 5.4 -13.4 as is ncc dip giasusisencocsas 5,034.8 | 5,208.7 173.9 
Insurance companies............-..+. 3.9 10.6 6.7 
Mortgage loan companies............. 291.4 431.2 139.8 Certain other business-type activities: 
MR tiiks cctanaatesdeds as ceeace 314.2 Wh7.3 133.1 
Sein & Farnmers' Home Administration....... 587.5 555.6 -31.9 
reign loans: 
Loans held by lending agencies...... 182.2 186.9 4.7 Federal Works Agency............... 74.8 75.1 3 
Ga cncows a céeagedncetancdicsces 2,101.7 5,486. 3,384.7 Federal Housing Administration..... 25.8 2.8 -1.0 
Wi dad6c40 66db bal eswasd sae wees 2,283.9 5,673.3 3,389.4 Rural Blectrification Administration 527.6 733.9 206.3 
Other leans: : U. S. Maritime Commission.......... 1.8 B4/ -1.0 
Miscellanegus mortgage loans........ 8.7 136.9 128.1 ELE nT ag ae a 874.8 ,510.2 2,635.3 
Rater vc ccactedia sat peschovsy ws | ey OR La = 
adage SORE. ae ae a Bl FF 135.7 239.4 103.8 Potal.... eee eeceeece secre eeeeeeeees 2,092.2 |"%,900.3 2,808.0 
ng NE REET OT ORS SRT 7,127.0_ | 10,108.9 2,981.9 | Potal loane.........000. ceceeeeeeeeese+| 7,127.0 |20,108.9 2,981.9 
V/ Includes decrease of $966.3 million because of exclusion, from ty B.F.C. decanse information was not available. 
December 1947 figures, of Federal land bank loans. X/ Includes loans of RFC Mortgage Company to present figures on 
2/ loans amounting to $132.3 million are included in "Other loans, comparable basis. 


miscellaneous mortgage loans" which could not be distributed W/ Figures are as of March 31, 1947, the latest available. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 2,- Balance Sheets as of December 31, 1947 
(Im millions of dollars) 
Corporations 
‘ Federal 
Commodi Bxpert- a Federal 
aren | Setel | same for | Greats Inport ie Morten | ome 
ti tive: Coryere- of Corpora- 
ad € tion Washington — ~~ banks 
Ce aw hand and in Danks 1/....-.sceescesscseres $144.5 $79.6 $12.8 $4.6 $.3 $.5 $.8 $22.2 
Cash with U. S. Treasury ]/.........-cseeeeeees Ae a 10.4 ¥ i k. 4, 
Deposits with other Goverment corporations and 506-7 oli a a fee os il 
WEMGOE. vccodatinacisdhsesbecsesesiiesrcs péeneve 66.8 68.8 - - re o * - 
leans receivable: 
peg te ceeccescevccececerccenvece ereeeece Se #4 7 3 ‘ie Sal - - “a : 
ers ss reserves seen eneneeeee teeceeees eee ,113. ,09%. . 2 1 . . 5 . 
Accounts’ and other receivables: 9.75 5 : sd 970.5 3/ 3 5 435 
OTAZONCY...+..-05+- Oe eeceecceresececsccccrs : 778.3 507. * 54.2 . . o > 
Others, less reserves..........seesescecerees se ‘i 0 1.8 138.2 19. 2.6 : 1. 
Commodities, supplies, and aaterials, less 3 ad ” o:7 3 
Gc kcccccsicdscdbivetictacsente ddusedsccae $22.0 712.0 - 44s .2 - ol - - 
Investments: 
Public debt obligations of the United States.../ 1,664.6 1,552.5 4g. - - 1,020.0 - 139.1 
Securities of Government corporations and 
OBNNBESS . ccc cccsccgsewssoscatsvvcrce ag descque é 321.8 143.3 - o e - rs e 
Others, less reserves........-.ssssseseees sroee] 3,539.2 150.8 - ~ ~ - ~ - 
Lend, structures, and equipment, less reserves...| 12,599.9 1,085.0 1 1.4 . ° - ° 
Acquired security or collateral, less reserves... ij 11. Pe | - ~ 3.2 ol - 
All other assets, less reserves..... pceavcnres int .2 132. .2 34.75/ - . 3 a 
NA MUNANE oc cec doses cccicsescbascecnunes --| M4,217.2 | 10,599.2 34s. 1,350.3 1,998.7 1,030. 125.8 612.7 
Tiabilities: 
Accounts and other payables: a 
WOR p a Cocke sopveds «sheks ous dodeened . 152.7 A . ° } - 2 
Gator cece: ee shehakatersakenssovehs<censnenaive mee 153.4 1 5 ° 7 * 12 
Trust and deposit Liabilities “to 
WDORR cds co'svncchcoaqs bac tev ecucqeneeese ‘3 709.7 247.7 bd 62.5 . 2 8 ° 
DUE a.ca.on « tio cons pss tecacscepesgocaciebes 517.2 217.5 2 51.2 a | 3 1.5 98.6 
Bonds, debentures, and notes payable: 5/ 
v. 8. Treasury PO ee eee Pee Pee eee eee eee eee eee ee ee 11,03 11, 249.4 @ 512.0 728.4% - - - 
Other interagency........scesccsccecccsceecs a 9 242.9 4h.5 - - - - « 
Others: F 
Guaranteed by United States...............+05 F 82.0 49.1 ~ 43.66/| - ~ 2.1 |- - 
Not guaranteed by United States..:.......... ‘ 668.8 668. 69.0 - - - - 261.7 
All other liabilities..... nin Resedsecctaneseadid 1,276.2 875.9 bd 487.1 186.9 3.4 3 - 
Potal LisdALIS1SS.....ccercccscccdcccccsccccsoces 15,785.7 | 13,877.5 114.0 1,222.4 915.4 4.7 5.1 362.8 
Capital: F 
United States interest: 
Gaehted MOM iasc ccc cicccecccccnccessactnsecines 2,523.4 2,523.4 178.5 100.0 1,000.0 102.6 1.0 122.7 
WG-Se PE i so ossice occ ccccieccoctée canes oot 3,507 3,333.1 - 1,964.07/| - nile - - 
Expended appropriations........-.++++.++ aotedd «| 43, 464.% 8 - - - - - - 
Earned surplus, or deficit (-).......++++++eee0| -21,233.0 |-10,373.3 40.0 “1,936.2 83.2 923.58/ 119.7 ~ 
Total United States interest..........+--.ceeee 28,288.4 | -3,421.% 218.5 127.9 1,083.2 1,026.1 120.7 122.7 
Private interest: 
ee a | SEES AOE FE ee Pee een? Sener 4 116.1 116.1 13.010/ - - - - ey 
PANS O66 ban eidmmedalc cae Specie we 27.0 27.0 2.9 - - - ~ 5] 
Total private interest........... Bry ae dicen 143.1 143.1 15.9 - - o » 127.2 
Deb. COMB og: 5. eds sb isk iccascecsbieese capeaiia 28, 431-5 -3,278.3 254.4 127.9 1,083.2 1,026.1 120.7 24g .9 
Total liabilities and capital........... PERS: sooee| “4,217.2 | 10,599.2 348.4 1,350.3 1,998.7 1,030.7 125.8 612.7 
Contingent WaDULIGLES. . 00 ecscccsecccese decvssteses 237.1 232.5 - ~ 7.03/ - * > 
sis of i of United States: : ? ‘ 
eat ee Feb 4g 521.4 6,951.8 178.5 2,064.0 1,000.0 ~ 102.6 1.0 122.7 
Treasury loans to Givernment corporations and 
agencies 11/............seeeeees Tesseccccevecccee| 12,699-5 | 12,249.% - 512.0 728 .% ae ~ ~ 
Subtotal...... jnbdedsgcberdgadade sesh on ececescooe| 62,360.9 | 18,201.2 178.5 2,576.0 1,728.4 102.6 1.0 122.7 
Less total Treasury loans 12/........ sawn eeeeee| ~21,839.5 ~ - - - - ~ 
Investment of the United States............ sovcee| 49,521.48 | 18,201.2 178.5 2,576.0 1,728.4 102.6 1.0 122.7 
Berned surplus, or deficit, J. 5. share..........| -21,233.0 |-10,373.3 40.0 -1 936. 1 83.2 923.5 119.7 ~ 
Book value of United States interest, including ; 
interagency items. .......--secccessseesevese we ee | 28,2885 1,821.9 218.5 639.9 1,811.6 1,026.1 120.7 122.7 
Interagency items - net, amounts due to, or from 
Government corporations........+sss+eeees Kecn is 92.8 - 44.7 3.8 e - - 2 
Government agencies reporting.........+-sssee 92.8 92.8 ~ * - ~ - 8 
Government agencies not required to report... -282.7 -266..3 ? 31.0 ® 2 & ad 
Interagency proprietary interests..........+.-+ -321.8 -143.213/ - ~ - - - ~ 
Total interagency items, excluding Treasury 
loans to Government corporations and agencics. -604.4 -318.8 44.7 34.8 bd 2 8 9 
Book value of United States interest, after 
exclusion of interagency itemS.......+..+sss+0-| 27, 664.0 7,509.1 263.1 674.7 1,811.6 1,026.3 121.5 123.6 





Footnotes at end of table. 
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Table 2.- Balance Sheets as of December 31, 19047 - (Continued) 
(Im millioas of dollars) 
















































































Corporations (continued) 
Federal oo ae Production Public Recon- 
inter- and Loan Loan Corpo-| Credit Housing struction Tennessee Other 
mediate Insurance tion (in Corpora- Adminis- Finance Valley 16/ 
credit Corpora- liquide- tion tration Corpora- 4uthority 
denks tion tion) 1y/ tion 35/ 
PPT od Beal Tay? EME As sete $19.0 * $.3 $1.2 $.2 $7.7 - $9.9 
Cash with U. S. Treasury ]/.........-.eeeeeeeeseee 2.7 $1.8 12.8 6 5.1 10.8 $17.3 47.7 
Deposits with other Government corporations and és 
CBecccccccccccssececccccccsesssocccocoeece - - = el - ~ 7 
Loans receivable: 
Pc cedcvcctsengecscctsagenenccedictte By.5 - - - - 198.2 - ~ 
Sepese, dase CE sine ccee voutesoaininwat 336.5 - 473.2 - 277.6 926.0 1 bh. 
Accounts other receivables: 
yay ed pn Wade upseeenoesede se. \ber-apecsten a | ° 2 ° P ° 384.2 23 67.8 
hers, less reserves. .......-.0- ceccecseees 3.7 2.5 1.7 3 0 82.3 5 19.3 
Commodities, supplies, and materials, less 
SERA case ydudesthisesobesince Sea eeaas . - - - ° 192.5 11.6 59.6 
Investaents: 
Public debt obligations of the United States... 47.7 184.5 12.4 72.0 7.9 - - 20.7 
Securities of Govermment corporations and me —— ee 
BBONCLOS . . cc ecccccccererecsecneeeeeseeseseseee - - ° - - * - ° 
Others, less reserves...........esececseeeeeecs - - 8.1 4.8 . 107.9 - . 
Land, structures, and equipment, less reserves... - - 2.4 - 204.2 34.2 754.5 48.2 
Acquired security or collateral, less reserves... - > | 2 - - 8.2 - be 
_| All other assets, lees reserves............-..+++ 2 +1 2 . 2.5 85.6 2 8.4 
Dated Cleabe ns ops cccc'scasccquisedeccpces canescens Wh 188.9 611.4 109.1 503.6 2,079.5 789.3 396.5 
Liabilitins: 
Accounts and other payables: 

Interagency... ‘ ; 1 ; ; : 2s | or 
QUROES. . cccccccccccccnccscoccccccccoscccccocece . ° e e 
Trust and deposit liabilities to: e ” . " a . x 
Ipseragency . = A ° ° 

dthers......., 3 ° 15.8 ° ° 36.2 2 13.1 
Bonds, debentures, and notes payable: 5/ 
We IIIS 65s Ghiaccndsda<tochsadslsagenaer - - wat .0 ~ 347.0 9,161.3 56.5 2 
Other interagency... ......0.eccceecccceeeencees - - - - - - - 198.4 
Others: 3.8 “ 
Guaranteed by United States... ......-.eseeeee - - x ~ ° - 
Kot United States.........-s.06 357-9 = al - - = - 2 
BBD etee DABIINEEG s osiki06 55.0 cece cnesdssedccces 3 4.3 1.4 ° 10.9 151.4 4 6 
Cel MND, «5 icc isdigocecuscbookvegeesase 360.2 4& 465.4 3 358.2 9, 619. 69.5 35.7 
Capital: 
United States interest: 
MORON sc ccoccbssh dietebossdeahctbbetess 60.0 100.0 200.0 92.6 1.0 325.0 - 239.9 
DURBEe GIB oe ccc cc cccccicvcccccccccccecees - - ~ - 114.8 1,384.6 40.6 29.6 
Bxpended appropriations. .......-..+-sceseeeees ° - - - 83.7 16.2 677.3 117.6 
Barned surplus, or deficit (-)......-+0.s-seeee 34.2 84.59/ 54.0 16.2 5h.2 | -9,295.8 2.0 -336.% 
Total United States interest.......-..-sesee+es 9.2 184.5 146.0 108.8 145.4 -7;570.0 719.8 50.7 
Private interest: 
MEE Milacnncdebvcccucccesscngecdecowanad - - . - - - - - 
Barned surplus. .....-...-ssccccccceececcenceces bas - e = ° 
Total private interest .........+++++- focsecccce S / 7 ws * as a8 
Ce PE iiss ccardinaksbveededohnsdahianbut 9.2 184.5 146.0 108.8 145.4 | -7,570.0 719.8 50.7 
Total liabilities and capital...............-sssse. U5. 188.9 611.5 109.1 503.6 2,079.5 789.3 396.5 
Conti OG. cccnontcanectesbahscences - . ¢ . 225.5 - - ~ 
is of investment of United States: 
Pes and expended a nit san 60.0 100.0 200.0 92.6 199.5 1,725.8 717.9 387.1 
1 t nt ati and 
poo Sy dahon vnciome orn otal |. | eel | ee | os | eel 
MER. niahschogeahschdabnceceesesdgabbnkine 60.0 100.0 Gah .0 92.6 546.5 | 10,887.1 TT. 387-4 
Less total Treasury loans 12/.............-+++++s ° * a = 2 * 
sogatbeglinalietass 60.0 100.0 Os .0 6 546.5 | 10,887.2 7%. 387.4 
er ta aiins Wow, ditomnenenes., 3.2 o.5 54.0 i62 25u.2 | -9/295.8 2:0 | -336.% 
i 
ee eee) oS FS 590.0 | 108.8 nge.4 | 2,591.3 716.3 51.0 
“ad items - net, amounts dus to, or from 
Guvegunent ReeBAPARNENS s 60 ycccecccsteccestese —W.7 : 6 - - -86.8 ° a2.9 
Government agencies reporting. .........-++sse0s 4 * 1 - - 90.3 2 1. 
Government agencies not required to report..... . 2 ~.1 -1 -351.3 -.8 51.8 
+ Interagency proprietary interests............-. “s * -100.0 . - 0 - -1.2 
Total interagency items, excluding Treasury ; 
loans to Goverment corporations and agencies. 4.7 el -100.1 4 -1 -389.8 =5 134.8 
f ed St. aft 
"oastusion of tnteragenay itentessst-cecucsossss 95 | 1e.6 | we.9 | ross | M923 | r2m5 | 758 | 16.8 
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Table 2.- Balance Sheets as of December 31, 1947 - (Continued) 


(Im millions of dollars) 


































































































Certain other business-type activities 
Yarners' Federal Tederal Rural v. §. Wer 
Dusiness- | Home Housing Works Blectri- Soot Suae Shipping Other 
Adminis- | Adminis- | Agency peepee Commission a 19/ 
activities | tration tration 17/ me aw 
Sash hand and in banks }/...........- sch tawas $04.8 $6.1 - - - ~ $55.3 $3.5 
Cash with U, S. Preasuryl/.........00ee0- cit, 49.0 $37.5 $2.0 $18.5 $560.4 107.3 11.4 
Deposits with other ee corporations and 
BBONCLES. «se cceerece ernerenetstasdaedcee eecoese - - - - - - - 
: 1,839.7 20/ 
Interagency... ...sscscecsccccseres dccanbinieoas : - - > 2 - - 11,839.5 
Others, less reserves............. nance Bak CF 278.1 2.8 75.1 733.3 8 - 315088 
Accounts and other receivables 
Interagency........+.. pethiniaioiee nua a ieates saa 270.9 * 1 46.0 ° 102.3 70.9 51.7 
Others, less reserves..........s0sseeeececeee ve 4hO0.5 38.2 8 1.9 7.21 207.0 146.5 39.2 
Commodities, supplies, and materials, less 
reserves. ........+. Sevaesdalaediases ch buddidantes 110.0 ° > | - - 61.2 27. 1.5 
Investments: 
“ Public debt obligations of the United States... 132.0 - 132.0 - - - - ~= 
Securities of Government —— and 
CGUMBEOG soo ciwedise cede decane bc sdsscodeewasenle 178.5 - - - - - - 178.3 
Others, Lede CONNENNE 66 isdscuceosksecses ivisece 3,388.3 - 1 - - 2.7 f - ae si 
Lend, structures, and equipment, less reserves...| 11,554.8 5.5 7 140.0 3 3,305.5 6,507.0 1,596.0 
Acquired security or collateral, less reserves... 11.9 6 9.7 - - - - 1.5 
All other assets, less reserves.........:...0+++ . 221.5 17.5 4 . - 34.6 159-3 10.1 
Total assets.......s.ceeceeees (a veweaness soesseees| 33,618.0 394.9 205.7 265.0 759.4 4 294.3 7,073.5 20, 625.1 
Liabilities: 
Accounts and other payables: Ls 
. te 33.0 ‘ : : &.7 11.7 16.6 . 
90.2 ° 3.6 be ° 3.1 73.6 9.9 
462.0 5 1.0 1.9 1 331.0 15.5 51.8 
299.7 15.0 1.0 * ° 276.0 ~ 7.6 
Bonds, debentures, and notes le 
U. 8. Preasury..........--- nanny bran ode ® 590.1 - ~ - 590.1 ~ - - 
Other interagency .......cccscccccccccvccececces ” - af - ~ - - - 
Others: 
Guaranteed by United States...........ssseeee 33.0 - 33.0 - - - - - 
Not guaranteed by United States............. ° = > = - - - - o 
All other lisbdilities........-.sccscscesesccesees 400.2 ba mB | - bd 113.6 259.2 27.2 
Socal SAMIR G osc ks sicwe dcupiacsesabassnaons os 1,908.2 15.6 38.8 2.0 595.0 735.3 425.0 96.6 
Capital: 
United States interest: 
Capital stock........seeeseeseeecseeseserens * - . - - - - - 
Paid-in surplus.........-- . - ~ - - - - - 
appropriations 569. 404.7 80.0 2,155.9 175.9 4, 266.821/ |14,252.422/| 21,233. 
Barned surplus, or deficit (-)....... éondwe sooo] -10,859.7 -25.4 87.0 -1,892.9 -11.5 -707.7 -7, 603.9 -705. 
Total United States interest...........+.0+ sess] 32,709.8 379.3 167.0 263.0 164.5 3,559.2 6, 648.5 20, 528.5 
Private interest: 
Capital stock........:..++ Ocecsnccecccccesecos ° © o - - - ad - = 
Barned surplus......--..-++esees eecccece eeeecee * i = ° = = = = 
Total private interest........... eocees eeeveece 7 - - ~ - ~ - - 
Sens Sibi icc san kcocdsosagucescnons ceseesee]|  32,709.8 319.3 167.0 263.0 16.5 | 3,559.2 | 6,648.5 | 20,528.5 
Total liabilities and capital................+. --++| 33,618.0 394.9 205.7 265.0 759.4 | 4,298.3 7,073.5 20,625.21 
Contingent lisbilitios........-..+++-+scessreeseees ~ 4.6 - 2 - - 4.2 - 2 
————————————— 
sis of investment of United States: 
ar a aol aaa capit expe: ‘ations...... 42, 569.5 4O4.7 80.0 2,155.9 175.9 4 ,266.821/ |1%,252.422/| 21,233.9 
Treasury loans to Government corporations and 
agencies detbhcabdde cckccpeedasedsusene oocces 590.2 - ~ 590.1 = - - 
DUURODED ccc ciccconcadaceveescccstaseaves sseccecs| 43,159.7 4O4. 80.0 2,155.9 766.2 4, 266.8 14, 252.4 21,233.9 
Less total Treasury loans BOF. da cciscvcsdsau¥eis «| _=12,839.5 - ~ ~ ~ -11,839.5 
Investment of the United States..... Re sees} 31,320.2 4Ou.7 80.0 2,155.9 766.1 4 266.8 14, 252.4 9,394. “ 
Barned surplus, or deficit, U. S. share....... ~10, 859.7 -25.4 87.0 1,892.9 -11.5 -707.7 -7,603.9 -705.% 
Book value of United States interest, witless: r 
imteragency 1tems.........--cecsee-sceecseces *see|__20,460.5 379.3 167.0 263.0 754.6 3,559.1 6,648.5 8,689.0 
Interagency items - net, amounts due to, or from 
Gov ronment corporations...........+-+. pap hes kok 92.8 - ° 46.1 -.2 5 -.3 46.8 
Gevecneea pon en a Peporting.......s.+scecees - . 4 - - 4.7 -17.3 Be 4.7 
Government agencies not required to report... -14.4 5 1.0 1.9 x -83.8 2 §1.7 
Interagency proprietary interests.......-.se.+6 -178.5 - ~ - - - - -178.5 
Total interagency items, excluding Treasury 
loans to Government corporations and agencies. -285.6 5 1.0 Wh .2 4.6 -90.6 21.3 -178.3 
Book value of United States interest, after 
exclusion of interagency items....... me nioniiess ++] 20,174%.8 379.8 166.0 218.9 759.2 3,468.5 6, 669.8 8,510.7 





Footnotes on following page. 
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Footnotes to Table 2 


r 
it 


balances of appropriated funds. 


Includes $96.4 million guaranteed loans held ty lending —. 


~ Includes i) 0 million participation by other agencies in loms of 


Rxport- Bank of Washington. 

Includes -9 million advanced on 1947 sugar crop under the Ouben 

Raw Sugar s. 

Includes notes for short-term borrowings. 

Represents guaranteed obligations arising from drafts and invoices 

paid by commercial banks. 

Includes $1,563.3 million representing amounts of notes canceled 

ly the Secretary of the Treasury for restoration ef capital is- 

pairment . 

The surplus is not available by lew for dividend distribution and 

is considered by the Corporation as a ‘reserve for future deposit 

insurance losses and related exp t to insured banks. 

The surplus is considered by the Corporation on. as available for future 

insurance losses ani related exp with ct to insured iasti- 

tutions. 

Includes $.1 miliion deposits to “Guaranty Fund". 

As chown above as a wens | of each corporation or agency. 
. 8. Treasury under “Other® business- 








H.0.L.0., and Inland Waterways proprietary ia- 
terests in Government corporations. 
Reorganisation Plan No. 3 of 1947, which became lew on July 27, 
1947, established the Housing and Home Finance Agency in lieu of 
Wational Housing Agency, with three constituent agencies, 
Loan Bank Board, Federal Housing Administration, and Public Housing 
Administration. The figures for Public Housing Administration rep- 
resent activities under United States Housing Act, as amended. War 
housing and other eperations of the Administration are reflected in 
"Other" business-type activities. 
Includes merged war affiliates; excludes Federal National Mortgage 
Aascciation, RIC Mortgage Company, U. 5. Commercial , and War 
Damage Corporation (12 liquidation), which are included under "Other" 
corporations. 


1/ Incledes Regional Agricultural Credit Corporation ef Washington, D.C., 


ion, Inland Waterways Corporation, 
Warrior River Terminal Company, Ine. , The Virgin Islands Company, 
Federal Prison Industries, Inc., Institute of Inter-dmerican Affairs, 
Institute of Inter-American Transportation, Prencinradio, Inc., 
Befense Hones Corporation, Panama Railroad . ational 

gy nae The RFC Mortgage Company, JU. al 

War Damage Gorporation (in liquidation), Smaller Var Plants 

pm on Th (im liquidation), and Tennessee Valley Associated Co- 
operatives, Inc. (in liquidation). 
Includes Bureau of Community Facilities and Public Works Adminis- 
tration (in liquidation). 
The U. 8. Maritime Commission now handles War Shipping Administra- 
tion functions, Sut these are here set forth separately from the 
other functions of the Commission. Aigures are as of Mar. 31, 1947, 
for U. 8. Maritime Commission functions and for lend-lease and UNERA 
activities of the War Shipping Administration functions; they are as of 
Fed. 28, 1947 for the balance of the War Shipping Administration 
functions. Figures have been adjusted by Treasury Department te re- 
cord interagency assets and liabilities reported as of Dec. 31, 1987. 
Includes Agricultural Marketing Act revolving fund, Securi ty 
Agency, loans to students; Indian leans; Puerto Rise emma 
Administration; Navy Department - 4 loans (World War II) and 
sale of surplus supplies (World War I); Public Housing Administration 
~homes conversion program, Farm Security Administration program, 
pabdlic war housing program, and veterans' reuse housing program; 
Treasury Department - miscellaneous loans and certain other assets; 
Veterans' Canteen Service; and War Department - guaranteed loans 
(World War II). 
Represents obligations of Government corporations and agencies as 
shown under “Bonds, debentures, and notes payable - U. 8. Treasury". 
Brcludes the value of vessels and other expenses transferred to the 
War Shipping Administration functions for which no transfer of funds 
was required, under the authority of 3.0. No. 9054, dated Feb. 7, 
1942, and War Shipping Administrator's Order Mo. 7, dated Apr. 21 1s 
Includes the value of vessels an‘ other exp tr 4 from the 
U. 8S. Maritime Commission functions. 
Less than $50 000. 














